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Master Sheng Yen’s Social
Movement for Funeral & Burial
Innovation

Jou-Han Chou

Institute of Religion and Humanity, Tzu Chi University, Associate Professor

I Abstract

With the growing environmental-consciousness during the
last ten to twenty years, local governments have been promoting
eco-friendly natural burial, which has gradually been accepted by
the public. For thousands of years, placing the dead body into the
ground has been the dominant burial practice in Chinese society.
To change the long-held burial customs is not an easy task and
the crucial part is to set up proper funeral and burial perception.
Although the revision of government policy will definitely play a
promoting role, the advocacy of the government alone still has its
limitations. It also depends on religious groups and civil society
organizations to help promote and publicize.

The purpose of this study is first to explore the reasons and
opportunities for the great conversion of Taiwan funeral and burial
culture from conventional burial to ecofriendly natural burial,
secondly to examine the shifts in the funeral management policy of
Taiwan during the last hundred years, thirdly to look at the funeral
and burial perception proposed by Master Sheng Yen and further
discuss the process and contributions of his two social movements
for funeral and burial reform: Buddhist combined funeral ritual and
ecofriendly natural burial.
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True Mind and Deluded Mind:
How the Chan Master Sheng Yen (1930-2009)
accepted the Tiantai Buddhism
by Ouyi Zhixu (1599-1655)?

Chao-Shun Kuo

Fo Guang University Department of Buddhist Studies, Professor

l Abstract

Guifeng Zongmi (780-841) was a Buddhist scholar who
deeply affected by both Chan and Huayan in Tang Dynasty; he
was installed as the fifth patriarch of Huayan as well as a patriarch
of Heze School of Southern Chan for his integrating Chan and
Huayan teaching.

Zongmi’s True Mind Ontology has dominated following
interpretation of Chan Buddhism Yongming Yanshou (905-976) in
Five Dynasties and though Yanshou affecting Shanwai School of
Tiantai Buddhism in Song Dynasty, until Ouyi Zhixu (1599-1655).
Zhixu accepted Yanshou’s integrating thoughts which integrates
Tiantai, Huayan, Chan, Pure Land and Secret Buddhism as one,
Zhixu who was also one of the integrating Buddhism scholars in
Ming Dynasty, made a book to include basic thoughts of Tiantai
buddhism: Essence of Teaching and Meditation (Jiao Guan Gang
Zong) which Chan Master Sheng Yen has made a commentary to it:
The Key of Mind of Tiantai Buddhism: A Integrating Commentary
of Essence of Teaching and Meditation. Zhixu was also the topic of
Ph.D dissertation of Chan Master Sheng Yen. We can find obviously
affection of Zhixu by different kinds of works of Sheng Yen.

Along long periods of Chinese Buddhist philosophy of Mind,
there are so many complicate problems among Tiantai, Huayan,
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Chan, Pure Land, even Yanshou and Zhixu had ever tried to
solve, but they really finish it? Thus, this paper want to ask and
answer two questions above: Why Sheng Yen accepted the Tiantai
Buddhism by Zhixu in his Fagu (Dharma Drumb) Chan Buddhism?
And how did Sheng Yen solve the inconsistent of mind theory
between Tiantai and Chan?

Key words: Guifeng Zongmi, Yongming Yanshou, Ouyi Zhixu,
Chan Master Sheng Yen, True Mind, Deluded Mind,
Mind in One Moment
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The Intellectual Context of the
Dasheng zhiguan famen yanjiu:
The Foundation of Master Sheng Yen’s Tiantai
Study

Pei-ying Lin

Assistant Professor, Department of Religious Studies, Catholic University

I Abstract

This paper analyzes Master Sheng Yen’s first book, the
Dasheng zhiguan famen yanjiu, and his encounter with the
Japanese academia. This is a study of an important medieval
Tiantai scripture attributed to Master Huisi (515-577). Huisi’s
authorship, however, had been a topic for question, and Sheng Yen
treats this issue carefully in his book.

Master Sheng Yen deals with this work from two aspects: the
historical question on the authorship; and the doctrinal position.
This approach combines the Japanese and western scholarship,
and is a result of his diligent study in Tokyo. It is particularly
noteworthy to mention that when young Sheng Yen was reading for
his MA degree and chose this scripture for his topic, he encountered
only opposition and no encouragement from his Japanese advisors
for the potential difficulty. And yet he decided to carry on working
on this particular scripture.

Through this book, one may grasp the foundation of Master
Sheng Yen’s Tiantai thought. His academic learning did not stop
after finishing his thesis; rather, it was the starting point and
provides insights to the trajectory of his Buddhist learning. In this
paper, I will discuss his approach to Tiantai Buddhism in general,
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to Huisi in particular, the background of his thesis writing, and the
influence of the Japanese scholarship.

Key words: Master Sheng Yen, Dasheng zhiguan famen, Huisi
(515-577), Tiantai Buddhism, contemplation
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¥, THEERE , ~ TERR ) FABRELA -
HRAEDBEITESFRAEES - AFESA T LA
SEAMAPREER - 20 (9) 2B FEVER T -

C C C FV,
) @y T @y T Uy ©)

B_
P,=

KO Pzl HATZAREER - FV R A6 E] 1]
Wf 20 S T AR < (Face Value) * C B EIEFEIHZN 2
FIE (Coupon) A F & M #H FV* 52 H A/ 2 (Coupon
Rate) - 7 Ry Bt 2 1] H <« 8] 8 (Maturity) -y 2 JH #] 3
(Yield to Maturity, YTM) = HHZX (9) AT &1 > &I ITEE
HFRHY 2 Rl ERE AR m B AR 1T A FlME - HAEB AR
C MIBARHIIEN]R y - VR EZR B EZEZIWIHNE — B
=R - S — RN A RE G BRI R ST G & mE SRR A
BRAR G RRE - BE A rE &L - & ARZE
RUE » (e SRay =R (JEAIER) ik - gESksy " HIAI
[, ~ THER, ~ "TERERE ) ZAF]  EE RS
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AR A EME Y R AR - HEBRAIERE - EERE
T HIEAREAE (EHEESRARIK) - EZERERS -
1004 NN O T el = = N o sy AN IR R A
B BB IT A - KA R -

I F A 5 A B O — {1 R R i 2 e P LR o o sl P B
JoR o 2 Ty B $ AR S R v T - — I 2 3 BN IR T %
5 —EEHFENRERESR - Syt EREE (Bl
) SeiERE (FIAkE) <RE @ REE (RERKE
A B Bl B9 2 SR s Ja B - KT JE JeRL B B sl 2 2 ] B S
By B o SRR R S R (RN ) HY DAk BRAE
% E =R (Return of Equity, ROE) ~ & & #M{=X (Return
of Assets, ROA) B % £ F] % 3 (Operating Profit Margin,
OPM) B f%%&f% (Earning per Share, EPS) ffii& - ROA »
ROE ~ OPM 5 EPS 115 » RoR2 Al L 85 RUSOmAT - S
A o A ELZJEBERTE DL ROA ~ ROE ~ OPM 8 EPS Z %
#E 7= B © ROA ~ ROE ~ OPM H{ EPS Z A #E K » KR
NEIZIENRETIRAIEE « LIAFIREM S » & ke SR
R DU SR AR < Rk & - DUR SRR AR HE 2= &
AR g -+ B DT S e N S e S Y 5 R B (Beta) i
ke 52 SRR © 5 R BEEARERE - R e SR =R o A e
72 ¢ Beta HREBAR » $E& ATKIEH JE i -

I FEHERESRFFAIMIE 2 ~ Rk 4 ~ SFE 225
EELER - RS A S SRR RS B AR A gt - I & T B
BN F R B - P R Bt & KR B Z BRRE Ky
B R EREALRBREEAR - FEER T - AFE

Bhik LN 8 AR FE - 175 -

Wk Fa gr g A R HAESSE - 19 & FIREH A iy %5
fER (=Y ROA ~ ROE ~ OPM B EPS ) » R AR A JE\ g
(ROA  ROE ~ OPM H{ EPS :Z BN ) -

FF LB RN THAR T TIRY SRR » $2 0t B 2520 SRy i
B~ BRI Z 318 o BIANRETMEZ Lins et al. (2017) #EEL
CSR Y (FZHFRMHEMGEMT) A FTESRVEHINRE » HkEE
R - A FEIZIER] R RO B TS ALK
B - [FIRFREER IR ZIEE - REFIAF RS - #1410
Godfrey et al. (2009) #E¥ CSR HU 2 A H] » HEHELR B
[F % (Insurance-like Benefits) » {52 F] BB R HERF - 2 FHHE
s B R AR E A ] » S A FIRE LI Ry R LRS-
Lee and Faff (2009) -~ Luo and Bhattacharya (2009) - Jo and
Na (2012) - Oikonomou et al. (2012) 2z Mishra and Modi

(2013) #EFFF CSR HU/A ]2 e TR K - ©

I F A B OS — {E EE A B G BR R - 2T
(Market Efficiency) ° 1£— &38RI - HAARKEE
FEo3 T RHE [ FEAL By i EL B (B A - B0 —1EH BRI i
Eii o HRERE i PR M s FE R SRR BB EE - Kt
LRAERSCR - HEM TR EEEME - a5 a 0
GH - NFER T XERERFES - HIIRETS - 2R

5~ EETNSRERTSEFEEMTNSERES - SRlfSn

O HE CSR A BT LTI - AGE 2 &S~ MIcws ~ itk
(2016) - PLAMFEERSE A (2019) EduuiEe S8 A (2014) %f CSR BEfE
SNSRI ~ BRI S\ - HB A PEA R -
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BERME S 2 BN RIE TR » RIS B 55 B
BT IRERT S < BERME - (T SRS RCR 2 A T
BE 2 B A 5L -

TSRS Y » Eall 8% (Information Asymmetric )
AR - AT DARE IR & N & B 5138 & WEE
(Adverse Selection) HiliE f& & f& (Moral Hazard ) [ 7&H -
RmRE NRBEE 2 1Y - KA R RS 5 & <Rl
BERHEES - R RESNA RIS EE LR -
BRARE ~ JRERERAR » T H R BB E 2R B A AR A
BRREZE L » B2 RAYHRINREAR - 1E M AT A R Y& SRR
AR - A RBERITY - IR E AR AE G PRI AR S BN S
REZEAEZR - SRNAFNIEERL - 455 - RIS
TR R - AEARCRAERT ST R HERRRE R ELN
AINEEHEE - €= R B RE LI m I E S 1T e 58k
fEZF » BRELIBARAYRREE - {EmE R A R ERESIIK
AREAE, - A5 2 » IEERCRESHTS T - e H BTk
o BTES  MEMEBRENARINS - SUEEEE R
o BEFRZRE ARREBIGCREET S - #o
G - KELEREFIHRERY T RIS 5 AHKE - 1R

e F]FA REEE T & -

SRR BB RN Rl e AR S SO AR 111 Edmans
(2011) FHEW & T gk 192 7 H R E il - Ba
REFHIFIEIE - e B R A FRIREEEHRE NG E -
WEAE ~ RHERBEERA FREERS - #1400 Matsumura et
al. (2014) DA i BAAREMN AR A RIKE (S &

it

Bhik LN B AR EE - 177 »

P 500 Z oI ) FeBRASHEITE RS - KRB 1 B IRHEK
EIYA REEEE SR A RERE AR - HIRHER
ERRN A A HEER S - BURgei T AR, o TR
&, -~ TEHRE ) 2REEE K EARRENATE - BREEES
BE AR RIIEEE] -

¥ Bl S E SRS - SO E iR AR R
Z ¥ - #1401 Hong and Kacperczyk (2009) W E R »
HAMB LHEFRR 1 - BESEITRAE - HRER
A o AEEB LHEUR - AR ENEERgHRE
K @UIAIZEEZE (Enron) A EIERHEIA B HeaR ~ PEEIFE
A ER1T (Deutsche Bank ) BB v 2K ERTT (Barclays) #
HemEERTT B 27 #XF3 (London Inter-bank Offered Rate,
LIBOR) ~ HARKZ (Toshiba) ERFNESEREM » #REEHL
AR R EZE - IRREBWE N - e PRERIRE - ITRE
BRI -

H -~ SEA PRI B R A Bl AR LA

NEMBRR TR 1L IREREK 2. BERKE
3. BER T BC R 3R (payout policy » B & fF R ) ;4.
oAt~ B E B H A € (Working Capital ) & B o 4 H]
55 BRI SR 2 RS R 0 e — o - @ F e — Wl & - & FEA

\m]ﬁ
i

G

Il

® HRGLSCERTS AR R B ER iRlaiGE E 285 (2018) -
® [E—kEE527% Brealey R. A., S. C. Myers and F. Allen, 2016, Principles of
Corporate Finance, 12th Editions, McGraw-Hill, p. 7, figure 1.1 f&#4f% -
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<D (22
NGRS SR
NR)EE 3 & M ——418
ARER wERg ) mame
3 4 BEEHE

2O RTRERE (REEREE)
(2) RIFAEARE MBS (2a) » REFER (20)
Q) RFKBEETHRERE (EEERHEK)
(4) RAREZMAEEE * FWIRERF) - BEERRR

B— : AR EESEE

BURALTE © 1 IRE WK - KBIFH(E (Net Present Value,
NPV) -~ NES#EMI=R (Internal Rate of Return, IRR) FHHKE
IERVEH BB A N EEE GRS - 2. MERE » #

HESRABR ZME TR ERETR A - EEAE
BHEIMNTE S - WEE SR AFAEETS ZF] - iE

SUPTEECREE T AR B 5 SMIE S BT IR ST G L IR
H o HBRITARMERARITRERS CEE RS 3. &
BROTBCIRIR - PUE N FIEETS 2 AEEE G B R
W EER SIS RAFG R R K E A RS (k) -
4. B AT ~ B EE SE B - e B E M AR
B bt =R SR I B AT~ R R o DU
SEH  REFFEMNEEITR o ST EA R S A B
BrH B -

Bhik LN 8 AR EE - 179 -

EZH THIRIFEY , o~ THESERAE L ~ TRRE L K TH
ME ) FE B e R ZEZ A RIMBE R - AR E
B 1 REMNREDGR | ERE ARSI AR GRS
W& - BTSSR S KR Y B B AR S R R L
2. RERIE IR « SOREGHEE SRR Sorbts - RHEE S
ANROEA 5 BB - AERF N W LRSS o 3. REIV AR/ BCEK
W A FIFTE RS BGR A Z L - HETT &R 43I0 B E
-4 RENMBHE « ZEHE N FE S KR R
AR P T R s U s S B KRS B ISR ~ Al
PR KBS ATBOR o LUT 43 plEH -

WERKEE QR ZEGHE - RIE D A AR 1
mnECPE R AR S - AR T HTIHREH SR EMEREE
o BIan s s BB - B - YR Biili S EE - S
Z o RERINEREREIPK T AFINEEREHS - AFINE
FEREMH G BN R IR ~ iR R - e EZ
fEE B 5 2 fEA - RERRE A RIREENTBHRE - B
EFZRE IR N FESE P NI & E - AR
A - BRI S IR o ANEEEGERTF S T DU
FRYE MBI KR, - HUaEEAR < la © T1FER
BRI IE S E R AT - RV HAESE BB K ERETE
o 4 IMBEAE o & AT TR E R SRE RIS A

(Net Present Value, NPV ) ~ KNEER AN (Internal Rate of
Return, IRR) I ANHA%E (Payback Periods) —f# o Hirh
LA NPV 1% & PR TRk Il i 52 B2l SR B B 5 S B i - i E e
RIGERITR Z IEMENE - NPV #&EPHRERIAN=E (10) AR »
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NPV = ; % (10)

= (10) 1 NPV i3 BUHE » BREFEHSRETHZ
HARD o CF, o288 t BRZ 1R BLE TR » WACC Ry BIRY I RESF
HEBA » WACC ZEFEWNK (5) iR o HIR NPV B E
ST EEAEHET T AR R N R SR B S R N HT B AR - [KIBE
NPV KR 0 R EEHE R R A LI I A B 2 HE + NPV /IR
0 FIEET EH B A FHEMBEE - KA FRERRES
REEAREEAFFISEZ & - @E I NPV K E S

=0 (10) AT A0 - | EETEZ NPV K/INVZ A2 H S
Ui g CF, BLNAE S35 & SR WACC 52 % - CF, 1% ~
WACC fa/NIRE R NPV BK » Ry A& A R M hnfE &
S o BRI REFT BN BEAT TS " DUR A aYEE
Bl & RR ) - AR EMS (BIRE) BHARZBEEG -
M AR HSIRER S - BHAFRES - REirEAE
ZFE R i MR s H ik & K ORI R - BRI B &
B EIRRE » REHENESIGE - BRIVt
K M B RESTRENAFT  THIESRARE - /€
I NPV K -

NPV NN - BT (10) Y CF, 81 WACC Z 4} »
LN EIRE - B R - SR E R 1 E AT A
el Al wACC thg iR » (G HR&EHE NPV IRK « 55—
JiTHl B EETIREIRE » GELIAE B EF S B &

Bhik SN 8 AR5 22 - 181 -

A FI A RERB R A ZERL - B AN EEEE NPV KT
WEEHE o FAAER B A R B R &Ry - B
BERRRERIACEE A ATHE ¢« 1. B HEARE ST ~ T e i B 1
WE 2. ENLR S HEHTHNEEN RSN EE 3.5
RAFEESE S EFE NPV /N EETE - E =
e BB R SN RIS BAAR A B - R EREde
fig VIRISRATEH , ~ THIRIEIRS L~ TR RS ) A
B BEEEA R -

S3— U1 - ARy T HEE R E b R AR
w5 IR g S 1T BB 4 A 0 B RE BBURK B 3 AT (Sensitivity
Analysis) ~ [H5553#7 (Scenario Analysis) ~ $E2SRSE5 17

(Break Even Analysis) ~ BEE#EEHRE (Real Options) 4347
F o BURE AT 2 TR E KIZR ¥ NPY BYS22EE - BlAnSs &
U S NPV B2 5 15 553 BT 2 43 B e 118 B8 22 118 [ 32
NPV W52 » BIAN 5508 I S 500 6 (A% B g B mUs 3
NPV WY 3 B WS AT @ s R A 2% D BE A REIB S WY
SEEL NPV KRR 0 3 BEIEERE ST E ST AR ITR & S
% AMRERBIRDGH RS AL - GERERE A - MU~ R
& WA DUREER AR FEATETERIEE -

=0 (10) BIE1 - 22 NPV I X B R FEIEH SR =
BEBUA  HARFHEREE - GESREPHIRIRISZ K -
MR MRS AR A B sk A - SRR & BT AR
EE R R AR S - R - e KR - HARREERAE T
M BB S A ERE - HEEEBARARREE » iR
NV B TR HEERGIEE - RI A TR YR A & g
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FRIE R R EERE ARETE - K& SR A THE
£& o (M & B B thAEE ) - BEEERE ST - Jl
AR < BENERIAG: ~ NEE < B - BENER G R &
FoE S IREE] ~ NE AT Ry o

NAEFETTRERRRE 1% - AEERITIRERR T
ZAEERE MEEEREES - EeRFERIHR&E IR
5E o PIANE A RSN A AR L 2 S RIS
HHIE S ? HEBE S ERRH R E S E ? AFESE
FOEESESHEERES - EFECHEMEALRZR s
AR RS - AFRRERETECREHENFES
AIHAMNASE S FE - BIANA R THME » s T E TR B R
WA N E S5 - PIANH B BRI & R PRI E L
JE - SN E ST hEH ECHEMERES - EFES FEHE
JR A< RS AE B E B T A MR - MR E S RN BT
RS

AR A & < 2E A A R A B iR - 2 AR B e &
HEMRECREMESH - KB A FIARSIIRIATE SR
A e BB E B rE B LU - WA R EARK T (Capital
Structure ) BLEEBMHG o HELATH] - AR & S & HIfEl
BEPRILE » MU A F EEMG SRR ERERE—# -
& R R E D SR B R RE ¢ #1556 H RS 22450 Miller
and Modigliani (1958) Z & A &R G (Capital Structure
Irrelevance Principle ) * LAz Kraus and Litzenberger (1973) 1Y
BEARKE KB 5 (Trade-off Theory of Capital Structure) *
Mayer and Majluf (1984) 2 K & 6 )3 B % (Pecking Order

Bhik SN 8 AR5 22 - 183 -«

Theory ) * A1 Baker and Wurgler (2002) Z & AAEA 5 1520F
5m (Market Timing Theory of Capital Structure ) ©

Miller and Modigliani (1958) Z&AFEHEMER M » 30H
RNEIERAR ~ WEMBEEERA ~ iR E &N -
Jie SR e B i A AR i A R R R Ee | - EAKI R EL L
A A~ B R (R AR -t B A SIS B RS R -
Kraus and Litzenberger (1973 ) HYE AR HCHA T 55 3R 22
BEEAEBRATE - ek Stk ER - B ERSE
B CURC I ER 7 10N W N3 - O N = ES G T E e YA N AT/
WF 775 2 B E RV I e B R o IR B R - BB — Al &
Akt - EA R CEGRARIE - AFREERK - Mayer
and Majluf (1984) ZKEIJEFH imENRE MG HEEH LA
TS AR AN SRR S R - &N EHEEE D
EERE B RATE  [EMKBERNHFEEREREESK
I BIRER « 1. AR ES (PIANRE &ER) - 2. 8
‘40 3. R MEE S o Baker and Wurgler (2002) ZE&EARFEHE
G EE R B G » 3R W A0 e v B v IR AR I 2R - 3817
R BEZFEE - e FEEE SR Al DI S A AR B H - 72T
EBRARIE - HIRA S ESTHEES -

BEH AR EAERGE - HE RS EHEAR -
KRy 2 H] < ¥ B SR &2 6% (Earning Before Interest and Tax,
EBIT) .8 =850 « FIE ~ B R R i3 A1) - H oA 2 a5
faEARE A+ MERIGHS BOUR [ B i & K AR 5 B8 4% 1 R [ B 6 e
o KIS R B RS IR SRIEIS 17 B - 2 IR ik & KR
PRSI A - KL B RG i & T S 2 A2 B - ERFE T
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TR, 2 EE s WS EESFIRER] (The Law of
Conservation of Value) ° 522/ FIRERS B PR AR Z A F]
REUR - S E ISR NPV RS - EBIT BEKIIRE
itEE - BENTREESERBRIVFNAE  EERZNES
AL & NPV IR AT S EAESESETERES
B NMET DI AMERAZFE AR E - MERRS
MR BRI BEAG IR B - fE T B BR ~ EREA Rtk & KR A 52 H
FI] o SR AR HERF AT IR RE ) DA B E NV AT BR 2 20/
Frrat » SeFF TAIFOMEIRS , ~ THEEE , ~ TERHEE , Ak
Bl BAFRERFRIARIFRBRESIESE -

ESVACUPC IR DR N R RSBV &SI D] 5% N =S = = Pt
INE] - KRR BB = - (T AR AR - Ml i R R YR E
UL E s B ~ ARG B ET] » OB N UL e
B R ELEAEAYE L BRI S E S RA - AR &
W2 HHA » &N AR ER - ARIEEFEES
/N IRTEMEAE - KR B AR FE S AR Y & A Sl T E
M BRAN AT ORI SR B AR - (e S BRIk
AIREEEEAE A RE R BEEE K - (B e S 0 2
ANBGARYR —— 2 F e B B B RE A R S B HH % - SRR BR
EHUH SR E ARG ES - KRR F Y2 H R0 A 55
Frei e a5 i 2 FI1S o HLERBRSEN 2 A ER - BT

® Cohn and Wardlaw (2016) #EHAMILRE A ~ HEia (MEHE
B0 WA~ BLRZEGHRS - AEEER (BEX) ; Brown and Matsa
(2016) MR B TinnkG R - AW 3 EssdE RO R
NERGRFIAA

Bhik SN 8 AR 22 - 185 -

AIERRSE - RIFAREE RS HERCER Z M- o 20wk
it B 2% 20 B R BR AR - FEERIRI RF S R S B AR A SR A ]
ZAEHE - BREEAG  FIR S R R

Mayer and Majluf (1984 ) Z WK IH Fr B G 2 AR LA &
AMAERE - MEBAFRIMES @ AFEHEEERREY - Bt
NEZ BT » RPN E SR e SR B A& RE AR
EFEAH] - M & A B RS 35 A R A& R
g HEBE T F 2 B KR E A 5] S HERE S B AR
AWk o Baker and Wurgler (2002) Z T35 R &5 - &t
BH N FEnE R H CA IR TSR E S DR E SRR
HELREO AR S E SRS E < EEH - 2 T FRE R
c BT E R G EE - KA FRAR#ERCE
T 58 FH T S R B T T R DR SR T A R 2 B -
2N F) FlE PR SR RE S ST AR [R] £ ~ SR REARAY il 1 I
A - RESRBERS SR (B RENFE S ALGE gt - E &N
BRI BRI - A BB RS E SRR H AR & AR - JRED
= (5) AR Z INAES- & AR WACC 8K - @ = (5) AT
H WACC ¥ RKE » AFIEETECRA - M ET - &P
St ER A R - M SR TEER -

NERS R A ET R E SR - BIRER GBI TR & &
= (EEEE . B ER TS A - RIH B S SAT
BORIRE - AFRLEM S EANE TCaE A - 1L R

H
%

o B

>

@ Beck et al. (2018) FHAFIATIRT TEETfERF RAT B CRET EE T HRGHI - 2
BN AR AR S B BUIREMEL R WACC »
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TNREAEEH -« BRE » HHEESHEBRE & (retain
earning) ; 2. ISR FFG KK - SERIH A EZ K
SHE T (treasury stock ) o A< EBOR B &R

R RIRAGE SR - KRRERRRE T EETREE
MERRIREREFTIHRE L ERQENEE - HINEES
DEGARIRE RN E HOEAREMZ DNTESR (RE &
BR) o INIPL R P SRAET T A S B S ORI - TR R
IREL G SCAF R AN B IRR BB TR - FIRFR
NAIBGEZBEARRENH SN BORER > DIRAE E S L
L5 POEINRE & T REEE -

BERAFENE & BLEMIREEHANFRRIR - 5 :
L. AR IR 2235 - SR B e A s - A RIMEE AR
Too AL < B M ZE AR 2 19 6 HLH LR » 2. A5 YR A e 1) 22
B R AR SR SRR E Y - HBIESERH
HR By MR RIS R EEN A EEES - 3. kK
FIMERR 2 BR300 « PR Bl e A 25 B Bl N BfEE MRS - R
IR 2238 T E A 22 2 Miller and Modigliani (1958) - fl{
TERAEM ~ AR GRARER TG Z S F W T #HEE
PR < e 1 B (BB A B i A G » 75 URAY B R LR - 20T
Freafe - RS REL S R A IR o G IRAYETRE R A R R A E]
HIEEEEELR - SREM S » BlS A PSRIER AR 3R
NFEIB R R AR ENE - I TEBAE FGEA - HAREAF
ZEBERAN - 55— J7H - "TFHEAFED ) BT EA
BB T BORE R A o B R E B SRR R 2B S A
BORZAMEFIR E MR R - R BEER T s AR - i@

Bhik SN 8 AR5 22 - 187 »

AZE S 8L AN ARIREERERS » RKRF L ATRE
TR RETERERD T RN R <5 e 1 8 3 e 18 ik
HHEATET B2 - (8 Mam AR 25 - Bl R AIEH REFRE NI K
e FAFTHERT - AIHER R R -

NHEIRTHRE - MESFUBEHRRK I FRFBE
TH 5 0y & %5 3 & 4 (working capital ) BFYFHEE ~ 5 H K&
e B EEBESFNRIBIEZE (current assets) Jik Jit B & H
(current liabilities ) » JiE)E A H 25— 9 LU A R,
WSS RE - Pl ~ BRI B A EEE S —
FEDARNSEEZREE - BIAIERCEERE - JENHE S -

MR A FIEA] 258 ~ R R Aiie - ZREF A
B S AP UR B EE » RI R SR TR BN & 2 e R St il B <
fERIREN AR - BRI LTREE R - KRR A BRI 5
LS - 5 JIE 3 A U ot 8 S 00 R (B 5 T O B 8 AN —
K ERF IR A FMER - EER MBS E SRR - 7€M
B R B EEE SRR A R LRI - /8 HE SEH
JiTH - BLERYE BRI B E - FIANTE S J] VYRR 55 R
(BEAER - BiER - REESBH R  BlERER)
i BB RS e R BB A B S IR R - AT
B~ MBS EIEB ST E TR A - HAFEREEN TAF#EA
2, B i BEAFES R TIEamA R, Bl
HAFANEE S - EHHEVE - NIRE - AR R T
BWEA0 - BERSER R R ) ZBlS - RS
KRB AR ZHES - @EAFME - BIREERAFZL
T » R8N RS EERERS B AR A gk
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. =A

/N N Ao
RGHEASE A SEFERRAE ~ IR E - FIRIE T ~
MEE ~ EHE » DU R K K& S 08 BN w3

HZRE - DI ER FER RSB EE - LR
R o RNEIREL TR KM A ETR U EA - 1 MBEEAR
2. AER 3 EEAR 4 BREAR - & T AVEE H
TKMERSE ) S - A FEEEREE LRI E AR R L
mek o 23 FLRy 1 AR S 7] Ll PURE AN 2 B RE RS B R
Ak - AR - AN - BT - BEE - fHER - it& K
Ao~ BARERBL . k- HMERAAR E A R iR - RN IR
TESER e R Z BRBE e N I B URIR > AL IREIRR - A
IR~ BB BOR B EE BBORT - AR A 7SR fFr
kPR - AAIFESS > IEan B ~ TR ~ iR 2
BB R FFA] - T AR B IRR - AR F ]2 I B
F o EEIEAN] - B TLRR - HFP R WS A A ER
Kot EIBHCRAIRS - AN ERIEER - ] 3 AREEDKIE
LieE Z R -
=5 bt e iR A% O B A m R e R = B R A B
BFEMERR ¢ 1. REBRURERIR © SR A S A R AT
Bt EGFTE - BOEFEE & KRR a0 B it &K
BSOS © 2. RERIE R © =R E 58 E S
FeAiE - AR S AR 75 e - MERF A R LR ihre s -
3. RENEERTELBOR © R A FTA RSB (R A ek -
HEITEERZ T SGER - 4. RENMBRE @ G HR&E

Bhik SN 8 AR 22 - 189 -

R~ RE IR R SRS BOR » 228 a5 2 A& B 2

B PR - 422 7 S o g AT 5 T
FRET S » #H A PE RS R RENMEEE - MRS
AR - RHE S Tzt - B TREFIFR L TN A

BV E oL R PR I AP B IR ES - AR Rt & KR - R
FIESREAE (R Rk & KRB EHENISCRY - R Al
TERE NI ER - (HI5A R RE R - EREARE - KRR
FOERE B IERS RIS - SRR A R E & - M E AT
B fERE b AR~ BT RE - EREAFIRIFES -
BRECE - R R LR KAERS S o F It T AE ik Re (e
R A RFA B B - [AIRGERR = HAR ¢ 1 A O
LA 20 O FVESE L MINER] 5 3. #2528 AR R ~ B
A~ BT BUERE - BEE Rk & K it o

AN [ 5t 25 P A v v DU R W] R 2= U 5 7 B - e
N E| SRS BR R A Z L - M2t Rl R - H
B L AR AR B EBE D - FIRFE 2 R
FIRTT o BIANCAflR < SATRURG S N F] - RERE A FIRI
ZASNER] - DIZEH{ERA » ZRMHEE -+ =RZGHEE
NERP - AEGHB A RFFEFRNE—H - fgkbuta
MR A AP OEE  BEIEE ~ &3 ~ BT - FFE
FE o HPREEER « T ERRMEEAREREEAE
& o WAMRREGE 3 HATAFER - MMEF - HEFERMNES
AR — BAHURES - EAETUE - TR 5 BIEISEER
THEG RN 25 - AL EH FSEA R R ERE
B ER M IAFE ~ B - NERRBEETIGE R EF -
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EAFANES - WA ETFET s ARF RS BAE
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Buddha Dharma and Corporate
Financial Management

Chang Chan

Assistant Professor, Department of Finance and Cooperative Management, National Taipei University

I Abstract

This paper explores the relationship between corporate
financial management and the Buddha Dharma. Good financial
management is the key factor to a well-run company; the well-
run company provides its employee’s job security; job security
is the basis for family’s blessedness; and family’s blessedness is
the mainstay of social harmony. Therefore, how to improve the
financial management of a corporation is an important issue that
is worth to be concerned. This paper is aimed at analyzing how
to use the Buddha Dharma to improve good corporate financial
management. If the company can practice Buddha Dharma in
financial management, it can achieve three goals: First, it will
make the manager’s mind calm and peaceful. Second, it will let the
corporation’s operation stable and smooth. Third, it can enhance
the well-being of stakeholders in the firm at the same time, such as
their stockholders, creditors, employees, suppliers, customers, and
the community at the same time. Overall, the topics discussed in
this paper include: 1. the link between the financial management
methods taught by the Buddha and the company’s financial
management practices; 2. if the company operates in Buddha
Dharma, it can improve the firm’s value in the long run; 3.the
theoretical basis of the corporate’s financial management echoes
the Dharma 4. practicing the Buddha Dharma in the financial
decisions of a corporation such as investment, financing, and



payout, it will make corporate’s finance more stable, employees are
more secure, and customers are more loyal, while the corporation's
relationship with suppliers and society would be more harmonious.

Key words: Buddha Dharma, Corporate Financial Management,
Investment Decision, Financing Decision, Payout
Policy
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I Abstract

In recent years, SDGs (Sustainable Development Goals), CSR
(Corporate Social Responsibility), ESG (Environmental, Social,
and Governance), and SRI (Socially Responsible Investments;
Sustainable and Responsible Investments) have been globally
emphasized. These topics, which are aimed at pursuing mutual
benefit of enterprises, economy, society, and the environment, are
closely related to the Four Ways to Cultivating Blessings, which is
the Proposition for Increasing Blessings in the Fivefold Spiritual
Renaissance Campaign advocated by the Venerable Sheng Yen
in 1999. SDGs, CSR, ESG, and SRI all stress that in order to
have sustainable, long-term success, it is crucial for a business to
develop and maintain mutually beneficial relationships with its
social, environmental connections, as well as all other stakeholders.
On the other hand, the Four Ways to Cultivating Blessings, which
is composed of recognizing blessings, cherishing blessings,
nurturing blessings, and sowing the seeds of blessings, is a fine
package of concepts and methods of achieving sustainable mutual
benefit. Consequently, incorporating the Four Ways to Cultivating

Blessings into corporate culture would help move each member of
an enterprise toward the sustainable development from the inside
out and in a coordinated manner. In this paper, we aim to link the
Four Ways to Cultivating Blessings with SDGs, CSR, ESG, and
SRI, and show how Dharma helps enterprises become sustainable
organizations that create welfare and improve well-being.

Key words: Buddhism economics, Venerable Sheng Yen, four
ways to cultivating blessings, SDGs, CSR, ESG, SRI,
sustainable development, corporate culture, mutual
benefit
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ERIN K R AL

PS8k - TREE ~ DREERITE ~ ik

EI LR AR Ry FE - 237 -

— HiE
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g, B FHIRNFEIR R INEgRD - 258 KE RS
R - HBVE AT R ARER AME R S AR R

FHEJRK ) BOMREE R - AMTAREE B S ioikEs - THIIEUEE
BV IME R S FEA — o BRI RS ARl R AR TR Y
B P A AT o BEREET E AR R - g
EHEE AT R EEEH < — » DIEEIRY 7 X EE sk € k.
= A ENER -

TREERH ST (Happiness Research) JEH &EF) > & — @5
FEITE EE - Rl OB H —NOF ALK E E#l
ig&iik (subjective well-being, SWB) ELfEHIEE ABIERESFI
HEL (2B SCBRIEIEE » Diener, 1984; Diener et al., 1999) -
Z B BRI & - 28Rk Y K3 - R M 8
it il O AER O BB I 5 o AR B 2 B BB EE (A
Easterlin, 1974 ) - Jf& F./0o B B2 B fF 52 1l SR B 8 i 8 75 B
i KA 7R EERE P 22 (Happiness Economics) HY Bl

( &@ 3L £& 400 : Easterlin, 2002; Frey and Stuzer, 2002; Bruni
and Porta, 2005; Ng and Ho, 2006; Frey, 2008 ) - {8
s K P2 B e PR U PRER - 3 — 8B/ 0L T RBE L p9IT Rk
SR I i B R B - 10 - TR R A R
% BABIIRSERY RSP E (happiness paradox ) * A
PR R TR 2 B MERY (rational ) - AT RWIEARFF &
e A FE R Cutility-maximization) 5§ o
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PRI » USSR 3B e B9 17 T AR E B E A AT G A S T3
TERYERL - BUan - FRAFIREER S I FHY) —EIr Il 2 imE
—EARNLFE 2 TREEEK vs. WBES , WS S RES
BiSR 2 DRECHFSE B T A AT A A0 858 AR A TROK B S R RE

(adaptation) : —J5ifi » AP E B9 e 2 R A TR
5w T A BRI K - IR AE AT B B (treadmill)
AP RIS AT - B ERR A EAER S SEEA
PEAREE - B GE 2 55— Jim - AMTEEEN
AU T 5 B4 1 52 R A IR DL ik 92 A OK i B A
{HiE P REAE AR SRR A WM A ESCERITE L - 35 DURSE Sk SR T
L REILIEFE R F5k o 3T 2 EISE R R EE it
LA BB ZGED R e - (B H R R I RE

- Samimnt FEARA A S L BORFT T AN RTE (R5E - Bh
Z£ > 2013 ; Johns and Ormerod, 2007 ) -

TREEF SRR IR EARE E 2w - B E 7 E AR R
fiF - AHEEE N — M RE B R S S 5 - R
1E "R A 5 (knowledge treadmill) | o T {REEZ A

AR E AR Ry FE - 239 -

JBE 2 BANMIIREE 2 ) B AR B AAKERR - AWTSETE
EERIPRE T IR - IR ikl IREERY 53k - Bl
JEMRER L RETT - SRR BEEAMAE ~ &~ W~ JEmE
S AR SR B AE S A R - PE TR Rl a2 B A TR
FIgEBl - A BRI s AT T ERy RS ZiE ) -
iR — AN ERESR A SIS IR G IE )T - B Tt g e 2k
- BT AERES  WEEEBRTE - B R R
T SRAPIRO R = Wi o A 8 20 ] UK B A1 e 2 52y ek
HOREERER BE MR T 5w - WA DLHIEREH F B A - &
EHAMYIFEAITREE - HE AR DREFR TR EEAEAE R KA THEAL - £
BEAETEMA ~ ik S SR R A B Ry — =S A -
a2t AR RS - B TR
L& WIRBAIMIE IR VT iR R BB » OB e A $13# T 4047
WY T EIE | PRECHIRIREER AT o AR DA R SR PR
AR TRESIEIE AT By AR, SO RS SR L L B SR I
LB s A PREC I B R SRR TR S o > DL Bk AT
(B LR A R 2 Al 3T TR 2 R - 0 i K R IR 22
F R R - sEFAEENRE R SRS R B B
AR A PE AR EIERS T EHIE ) TRECHIBHEE Tk o BRSO
o M R AR AR TR B B SR AR B G FH B - 35 SME R AR
Fof o RERIREE - WA - EAFAYRPEIRS - (H1T R Ek
5 B AR B DURe Fir e AR B DR 48 BT 7 B2 T T B PR o S
iy > vk B /R E IR R TREESK B R SENEE RS AT Al - BOEA
158 1A S B0 E TRECHI IR, 2 7 DURIRG ST ~ A
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AR LR AT TEREE - e HRE R R A A =2
M TREE o

DUNHIZERT Ry « SR E R / ndimk rE S AT R e
FEE G - AR AL B PR BRI - A e TR EE
(RS - 58 —BREIIREEIS IR SR SRy 3830 - AT T
FRAUSEF TSGR o AT o 58 DY B R DLRE vk R 8 R S B B
FIEERR o 58 TR R R AR SCRG R

=~ R

(—) REEIREE - BT,

1. B R4

(1) #7 EAy e S

— M AHRAE T PREE  (happiness) HYAREE - EE W] DL
e H AT FEIE L R RSy - BN E e P A AR B SR T
B+ IR - RERERY 5 BRI E AR RME - BER
AN RRENREERTIE A TEAAE] « TREEE B4 15 A ] BURAY IT
o hggELEmE (well-being) > BSEAFAETE (good life) £
HHE BSERE o TSR 2, ERTERET KR
HURRRE - BT B A N2 A iy S - Brillde (2007)
Fe A PURE RS « OFBAEREEEIES (the cognitive or
attitudinal view ) RSS2 A I AT ORI —FE (E i R
B - WA EE RN E M A HE B R HE B
FH LG S5 2 T AR G AR TR AT AL (ELG FF AR 3 1 I 3
TEATHERT o H AR ECHA S 3 B A 2 R B i B 8 - TREg 2

SRR TERT R Aot FE - 241 -

—FHZLAT (cognitive) * RN KIERK (affect) - @FEZEFFH
HU#RES (the hedonistic view ) @ T EEIIHEZ & M DAL AN
TREHREE (favorable balance of pleasure over displeasure) °
ThEeE— L2 (sensation) o QLIHEIRS (BUGHEIREEE
i » the mood view or emotional state theory) : ;& —FEIE[H
M0 BEAR RE > SCrR 32 E] Sumner (1996) itk —FE G 15 JJ
HIEE - 458 FF) (a feeling of energy, vitality, and buoyancy
of spirit) » ¥HHAATEAIH S E A ZEEINMR IR B 01 - 7T DU
T SRR o B PR PR B R B AT ek o DL_E A AR DU Y A
AR IR - IR B TREE (feel happy) - DIREE
Bh (the hybrid view) : 8Ky R4 B GG RCHIFIAIEE E Y IT
F - MEHEEAEEGEIEHTHE - BERKE R (feel
good) ° B2 Ry TR 2 i K B SR AN T R A — & H HE)
(covary) HIBATR - — Ml A vTREH A 15 FF IE I REFE(H 1%
HRE R S—E A T RER R BN A B R A -
MR — el e Sy B & ] DA Ry T sk, HYBE S ? Briilde
(2007) & HiANE 2 WE—fE L 28 5m BE - #RF  — M ARy R
T i B R Y D EIRRE AN BRI T SRR RE © TR
LR L R BB TR MR A R 2 TREE - ANE Ry
FEAEEL B - KIS REAERmENE 5 Ban - B ANRTESMLEGR
bRl "W YRS S~ T EREEAYE T BN R A RRAS BT |
B by T CUE FE R g RE - SRR R RE AR ELIERI TR
g8 Rt — M A REIEAAE A 2 - Mt REE S hw1s
iy o MER IR S EURE ] DUSZ e — & A Bt - KR AR A ]
DIE&EEM (rational ) FLETE (moral ) AT



AR - ETERSCEIN TS ) B AR AMAETE R T HE—
BRI EHR (end) B A FAYEIEL > Brilde (2007) @
PO Ry IR EREEIR B BT - (HAI AN 2 P By SR wT DL ik
ERATAETE - TREETE EE A R A i Ry TiEnk - 2R
EHEA H M RAEE (final value ) @SB AATHYRSEML -
TREEG (B BT RIAEAE o FTELSORRFE s L/ H%zmﬂﬁfufﬁﬂjiﬁb
Aty B mmk & A 75 2 AR - KRB0 Ry 5 R Em B o
—& T #EIRME% ) FWhh (deluded belief) : PREEARH ;‘%’ﬁﬁﬂ
B a4 (delusion) B HHE (deception) ﬁﬁﬂﬁh’ﬁfﬁ%ﬁ’}
THIE T EAL - B4 > Nozick (1974) By T #&ES#EZS | EiRE
DRI S AT LUAS 7 A 25 e 7 R AR RS B - 35 B RRAMAR
EAEERAS PN - KM AR GE - KBEHE A
BB R EYE A REIR - 25 72 T8
o GRG0 AP SRR SRR BN B iU AR HE SR EE A - [AIE
B E H AT RS RSt R e Emint - Filan - 330k
MR F R/ MG E S A2 BRI - T IREERYTGE |

(happy slave ) EEFLHPF] T (Briilde, 2007, pp. 26-33) -
TERFET L2 5 Fommimk I - SR IREETR 2 — B Al » 5235
RHMFF 2B RE > WL AFEREHRBE - UWHARS
My~ GIEEMM (justified) F1H FHY (autonomous) °
Briilde (2007) Fffflith Lhfg g Se iR 1F S AR % - A5 am

Py HEVE R AR B QR TRESIRE - AU HESS RES
BT B E EN AR S 2L - T HANIRIBERGE

O =IEMUHBYEME (value asanend) (BRULDE, 2007, p. 16) -

PR RT Rt FE - 243

salEZ (false belief or ignorance) (pp. 46-47) HIFEET -
FHE R S AR EE A BRI fEAE -

WAL i 2% (Aristotle ) HHRESHTERBLEIEAT
BRI E KAARE - TR R %% (Eudaimonia) °
WA B —ERRE T 2 — e » BB ENTTR (the
act of flourishing) (Crespo and Mesurado, 2015, p. 935) -
Nussbaum (2005) f5H A H L A REEEHE T — MK
YA - 2 MEEMGE R AT - i E B A AREE
ERYHRPY - W AR - B HER (self-sufficient) ik
PRI PR PG A DA A A B I« LR (R R E A ([E A
HE o SR EA EEMENIEE > R MR At
PIAIBOERY BEH SR BT - DU B Z MU GERYE B - E R

(pleasure ) i A [E] e ------ 2 (p.171) - @© Crespo and
Mesurado (2015) F5Hi a8 B - 26 (238 Fy TR 8% .00 20 f ik &y 2
¥ (common good) HYEIE T » FiilE A EMFE SR
J7 - FEEFEE A DUADE N RS E ~ IEFR A IESR - IR E

@ " IRMIERZ ISR T — A SRR A RIS ENZ — 1 “we should
count happiness as one of those activities that are choice-worthy on their own
right’ (Nicomachean Ethics — NE — X, 6, 1176b 5). 2 Crespo and Mesurado

(2015,p.935) o

© ‘Happiness is something like flourishing human living. A kind of living that is
active, inclusive of all that has intrinsic value, and complete, meaning lacking in
nothing that would make it richer or better. Identifies it with a specific plurality
of valuable activities, including activities in accordance with excellences
(valuable traits) of many sorts, including ethical, intellectual, and political
excellences, and activities involved in love and friendship.” (22} Nussbaum,
2005, p. 171)
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R A W A 2% R B Gy ~ BB ~ BRI RY &, » B
TG W Y 2 e v DGR A RARH IR AETS - DUESR ABERY =2
TR A1 EEEE » BRI N Sl B R E A - Ry T RS
i LB K BN L7 » T i 2 R AR LT - B2
17 (virtues) » MEAEMEAATEATDUREE » SRR -0
REEEE BT ZMEMTES) (pp. 935-938) ° Lh4f » BHEL %
L HzE gy REE - TR KR EEECR — G — Y
S REARRAIBUE - 5 @ (p. 936)

(2) T BHERf PR GE T B,

MBEERSZ Diener (1984) #EHIEmEFITREEH & £ v DL =78
Sy FERRERAR « O NER ST i B - MR Ay RS (Aristotle’s
Eudaimonia) - 3 EERY “flourishing” (ZE58) - 5@ A%
JRTEATAITEE MR R A R EE (SEiE) BYRASE (Diener, 1984) -
B TEHEYE (normative) MUMES - BRI - FEEEMER
AKHFNET - @A TEFEREE (life satisfaction) - 58aH " H I 4
TR FIME A A 1S I AR HE - il A AT DR R B O EE Ry AT e
BE I B AR 2 MR 2 S — BRI B - B AT S E S A
HMEREEE - OFREVIER @ B2 MK HAYTREERE S
o F A P A% B 0 B e TR B9 1 &6 K8 B8 (pleasant emotional
experience) * HJ L2 IEAEACBa iy B 8 A ay#8has - DI
L SEIAC T LISEQ ~ QMM &SR E8ligik (Diener

O “Aristotle’s distaste for the very widely accepted hedonic view is strong: ‘the
generality of mankind then show themselves to be utterly slavish, by preferring
what is only a life for cattle’ (NE I, 4, 1095b 18-20).” (2[5 Crespo and Mesurado,
2015, p. 936)

PR TR R R Aoty FE - 245 -

1984; Diener et al., 1999) - 3285 OB IE E By 8%
ML - RIBLARH KE = ms mk DAY i ) SR HREY - WAE IR TS
X (pleasant affect) ~ ETHITEH K (unpleasant affect) ~ Z[H
AR » FEBREE (domain satisfactions) #1158 —
(Diener et al., 1999, Table 1) - t4h > ZO— =4RKHES
YER% 2% FE#H A% (Organization for Economic Co-operation and
Development, OECD - fEF A% & M 4% ) #F £ ElaEnt & £ B
P RIFECHEGIREE » BLHE AT S A S AR T A R By
15 BRI FE T A & m A FEET - B =k « OEEFERE (Life
evaluation) : ¥HE A A iH B H — A EIREEEER 5 O1F K -
FEAE EF BER (A A AR IS AEINAE - OTREE / =08 « ETEESE
Bl AR RN B RAF AL BEDIEE (Helliwell et al., 2017,
Technical Box 1, p. 10) -

*— | TERUAIR S

IEEETER BEER EEREE BHEHMAMREE
=i FRAEELZZED AR TR AR TAE
T A5 E ARG R HBE
ik SRR BRI | BhE AR PR
H& Lig] E ARSI TR
B e BB S H CAmNAL | W5
P ISy SE29
"E fELA P R B

ZR}SCIE @ Diener et al. (1999), Table 1.

(3) BRI TRELHER,

#H 2 R BR LomsmE F R - RS B AR o
4145 B ik R A n] iy B DUS 2 AR RER ISR LRI - A2 —
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R E AT F - SR R T E R T R AR AN ] o A 2R
EFinmnt Y 720 #RE DA RS ECR ER R Bk - B2
fEHHH O ER - FEIEFEREFE SN EY) (RIESmEk
P EZE BRI RPEYIER ) KEFR - “HIVA RN TEIK
LB F BN % -

MacLeod (2015) 5 H #7782 B0 40 4r] 22 25 i ik 317 5%
EEM R - (EP iR A ERZ AR - BRI RS Bty
gk B A - 12 LB T U E R R 2 A M L sk
HIIRISR » sk E 28 QU ER R e po i & 05 =0 (R8I A2 15 i
BRI EEE) - Wl s ik r B R A H YRR
o [HASHE 2% H I (MacLeod, 2015) ° Haybron (2000)
W 3 T BRI S B O B ER R TR 2% (psychological happiness)
HIANE] » SRR T B 5 £ B (R 2E i Seny B g o A 1S
e SNSRI RS IR S EEE R It e = E R V=N i)
A BT B (R R - L2 R AR - A - AR REEEAN
FiEMseRBE HE BRI E - HREEAE B RS &
BN T ERBE S —RES D), - RELE - E R R
BRI AT EE - P ek Z A R EE Ry ST A IR A B
55 » RIR @B R TREE 2 P B 1T R ME— B EHAY » {HANSEE
A RELY HE TR EE - Ay R RIF LA EH I ERE2H (p.
209) o P2 Ky E 38 LRSI 5T sk oA e 1 i e B = AE T
SRy H R —HE - BFSEE AL F B EA S EERRAIAE
EUE M HA R A ged E @ En - - SOp g OB
B O RTEH B 2R L TR O BIR R i 2 B
Yy, (Haybron, 2000, p. 217)

PR TE R T R Aoty FE - 247 -

ZEPE LR ST HE TR A AR LY T - B R R
T BB B B R EE Chigint ) A& B G 2k B R Fe A b
AT (MacLeod, 2015; Haybron, 2000, 2007 ) ° #l41 »
MacLeod (2015) LLFE#EH / & #1 (subjective/objective ) HYFE
53 R T B2 B PR B g ik O U BE A —E SR (dimension)
BURHIAKE (Fig.l and Fig.2) » MEEHRRREIED - @F
BLHIIR T 2% - [REZ2 8 H G E#F 3 & rymnt 808 B AME
KIFEEFREH O EEER - FUE ki 2 (extreme
subjective/subjective) FY IR & # B6 M 2 Ky T 1 & B,

(sobjective) - MR EHE G IRFER Fy T i@mk PRE SR |

(the dimension of well-being constraint) » #&FHH3E & K ER]
LIEBhEAM 1 A [Fligmk U8 2 2= 2 - A H AR
‘B o B MacLeod (2015) By EREBIRZ — » DL
B Mgk —FORT 8% — -

2. |RELIR5m ¢ BAMTEREL

AN Ryt g RS el AN TR 28I 2 [REEFER A WFLE 2 Diener
et al. (1999) f5H—JL=OF (LB Dodge ¥ R4 FHHY
T R AN KAy A5 12 H R o A R T B Ry BilE - 3 7 =+
- Wilson tH 58 Ry it 19 B 3 AN 26 - AR 1 13w SC (1960)
R REE Ry« OFFE LRI E e K& > 72
Fr AP i HIN R EE o @7 4= BB R T ie U 0 )2 12
FER R A # JE (adaption) BHAEZE/K#E (aspiration level )
1B ey 2R AR - BAh A PR ~ A EEE - B ARRIER
S o 53— =1+ 4-%% - Diener et al. (1999) X Ry#F 2 it
S v AR 2 @ B IR SR g B IR SR AR - 25 EE A 9K
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v
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#
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=T EBROEBRE (@) BEE

PR TRE R T R Aot FE - 249 -

HE
=+ / BHRR EREL Loigs
MR ATETRE AR g A/ N A E S ) K Feldman
A g - (2012)
SRR TR ER (pleasure ) Crisp (2006)
(hedonism)  #&E¥SH (lack of pain)
=% (enjoyment)
@A+ (lack of suffering )
I LU BE AN [A] Ay 2 8K Re S
* ELIERIIREE G = S T 4 ZH A2 AIEERY Sumner (1996);
(informed * FNERIBEEELHE  Brilde (2007)
B A ) - DIREH
F 1Y (autonomous * 1 H H H
HY S RO R A0 2 AR (T
fRTHE 1 A 8 AR A2 B
[FIE - a0EEseiseang ) -
* UG SYE R BN E R G TR Mill (1979/
fEME - KUBFTEEARREEEE  1861)
FrRIRYSYE - A2 -
* PREERYTREE (deep happiness)  Haybron
* T A I B A (2008)
Kraut (2007)
FEUEHEG YRR DUE BB AETER  Giffin (1996)
(objective list /B B Hurka (2011)
theories ) B4 - farie ~ F0E - L - 18
TTEIRATREE -
\/
FREHE Aristotle LTS
& R s TRk RS ATAR R R Anna (2004)
T8 (desire satis-
faction theories )

DIRE
x / FHER EEh e
FFE#l  Kahneman FE8% A= 3 R Fr X9 8B ER G 4F  Kahneman
A RS B RGE - 38 Sl BLENTARES  (1999)
e — A= R R HERT O] DAER A A
ETERIS AT TR B
EE ik A S S B LA R R R
(SWB) i
* IETH S B (positive affect )
* EHITEEL (negative affect )
* VR (life satisfaction )
Mg e e 7K HE B PR AT R A RS S Csikszentmi-
FEAERF AN EBIRGE - halyi (1998)
SIS iy 2 EEE)F > RKE)FHE > Waterman
(eudaimonia) i H CRIFEH H A& RAIEEL - (2008)
RPN % AR EE NG
HYACEETH A » 2NRATR (relation)
akfliat (achievements) 35
S Bk HE -~ Bafit ARYIEABAFR ~ H Ryff (1989) 3
(PWB) TEZ - BMAKE ~ B - Al Keyes (2005);
FEHSE -
PERMA : TEMAIRKE ~ 28« (JE  Seligman
) Btk ~ BRI - (2011)
\
Ml L ZEE PR RS IR AR E =18 Ryan & Deci
e HARTFEIIEE ¢ (2000)

* AR (relatedness » EEh A 158
&)

* 5185 (competence » {5
B TERERE )

*H £ (autonomy * fRIEHE M
B RIS ETTE)

ERIIE : MacLeod (2015) o AHFSCHLES o
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AR » AN [ER e R B A ME TR LAY R FE -

58 BB RfF 7R A 3 EAN ] PR EEIE 2 Diener (1984) fHHIE A
FEEL - — B M LA (bottom-up theory) @ HLE
TS B Ry I ES 2 FHEF 25/ Vgt (small pleasures ) JIFEEE 2R
1Y PREEHY AR TE L R A A TREERY Fr 2 320 - S —fEEH b
i N2 (top-down theory) @ Ef§ AL —HEIEHEAY 7=
SAR R P A WO IR 85+ 38 2 T A g e ) oy s S8t 40 B HHE SR
E - BAJEES - — B A S EE R R K Ry fth 2 TR EERY
18 EEAE AR R - B SRR £ A B G A R A RE AT

(attitude ) HFAREERYZE - BIMS L - " REEAYATE IR
HR A FTE & B AT SRR+ TR 43 2 HSGR e A
M0RE » EHEME - AER—EABER 1 - 102 Ay
TP EHAER - ) @GS E G EH (Diener, 1984,
p.565) -

FIHE ST B I L 75 SR 2 s 2 - ik Y (K 3%

CE ™M ERJ5) » HBEBUSLIMERRIFER (Aitk&— A
KIZ%) LRt/ & it vt - oA LB FERIEL
IS e e R R e B AR L O BRI (Fb B RS ER) 0 BA
SAMERAFEAAE F IR ZR Z WA BAER » A LB RHE TR
TESINT - RN T EREAYECR o REERYEHAL Y OB 2
i Z B3y (discrepancy theories) ~ 3#Jf (adaptation) Ei

© “that a happy life does not depend on good fortune or indeed on any external
contingencies, but also, and even to ‘a greater extent, on a man's cast of mind.
...The important thing is not what a man has, but how he reacts to what he has”
Diener (1984, p. 565).
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[XIf& (coping) -

(1) 2R P i

Michalos (1985) $&HimE R HAZM MR (the mul-
tiple discrepancy theory of satisfaction) Iy A& EHHCD
B 2 B AARME LR - R4S - HABA ~ BERED - I - B
AR R KAE ~ TR RS E A - & B (BRHER ) M
FEAZFRIFER S MR A MR - AR SmEE -
ERASEHE g R IRy » o B At A EE R Ry it & FEBR B & (social
comparison) (Festinger, 1954 ) - FElH LR R HASE /K
#EHEG (aspiration theory) - Qit &b HE L - HCEE
Lottt ST - AEREE - BN G RIS ERSE - @FAEE /K HEHH B 3=

BRI A REE . Iy ASngnt tha 2% IR
WIS (A AR ) Bl A= et s IEAHER - SMERVIAZE (4N
EREAE) AR ErHRE » BLAh - WA —E R IR E G
gt - B ARt o Rk P - B A
B A S0 - WS 208 B 50  Sh A 0 E A A 5 ol S e ik 2
A -

(2) i i Bl K] fE

OB E - T2 5 B R o A o1 B B RE & S Wik ek -
AR EAEEN R HFRARS - BlH I EE
EMMAE - G L ANEE A TREE S A IREE 5 BERFACE - SR
Wk B ETT - ARG —HRAEIEE SR ERRES - f
A - BEELG LA LR TS - FHHES TR A TR A TR EE
seBan - AMTEBE AT E A IE - Kt L8R g & a2
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ORI T - BIA - SREEPETTE SR - HEHNE
2 Y RS 57 - i R 7 2 e L -
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3. /1N

R T AL BB DS B - AT T R
BB SRR ARSI - APIREEIHSRI R B A A E A
LA EEBOL B » LR LT B S A 8 - DS H
R ) T LR - LSRR S - R T
BN SR T - T3 A 2 LA P -

(Z) BREPRYIREEIE SR

RS TIREEEMTE 2, T BB REIREE 2, ATE
HENG 2 NFEAER R IR e AT S & e b - 4R
HRASITE i - IR > FRRBRIREE 2B T M, 25e%
HEP > AHFEARFHAEFIANE - EREAMEEH
TE L EMIED TE L o R ERYEBNA B MR E T
EERREEE - BEIAGL - E - SEBiS - AL
11 R NSRBIV IR R MR ~ Ry - AR ATl - Ry 1 HE
B I ZER IR AT 3% - R Rl iE 2 5 E5E - GRS
(AT - AR MR TEHALNER - EAN LS
15 F TR B L 38 7> A - AR AR o kIR AT DA
B S A AL AN AT PR EEAY IR IRIRT T vk - IR A0k ] DATRZE ~ 52

LR AR Ry FE - 253 -

i > LUK EEER -

RFELE SRR TR - E MM r i E 2 T Y
B — w0 B P E o ER DRSS L 1Y
2R EHEIRERAMLR R ARy A an 32 B SR - e e ke
PR IR] - (E5E R m] DUSIREY - i B B AT < ]
DIEH B EAMIEER A - fhbetEiiads - AESHEWME - AT
FIAE _EHE AT IR EEHITERE - ORI IR R SRR A T MR S5
ARSI AREINGSE Tar 2 el B8om sl - @
AL - FAFIIER LA AE A RE M B BB 28 - AR E IR
Mz R IR EERY 5 AT E B AYAS R - AR H CABEE R E T
Bty o TP E B CAIFTEE R ERBEGNFEER - B DUgr DUEEH
Foi o DU Ry e - DUEERH R - DA Rid - EEGRAYERE
BIRYATG - A 28R H T - A AR - 52 AHEF
EHERTRA o JIREREIE ¢ T AR 2

1P EERIREE - BHIAERES

il B 7R B TREE W] 70 o TH [ 5% B HE {EE PR 2% - DURE TGS
BB - EIS R E Y AR IREE - TR TS ARy A B
Se SRR I N R TREE - BEEGIARDT (2008) SREERL
HiE A FEAY RS 0 Ty =R 2K - BIAREE ~ 48 > LIRS
28 thEIRMI 2N B HILER B RAGTREE -

B BIEORZEE (B0 B & > R el -~ s
i B ENER)  GEEKHIEE R - BESEIRER
e - el DU OB IRV ED LSS - ORI - T L2
ARELHR R ~ SER AT ~ R E Rk - A LRAE - H
BEAREELT - 1 XA AR B e — R o [KIh - Aakz 2¢
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S — 58 » RIS RS2 iR Z— 28 o [RUGAEiE HEARR
el T BOOERE - RS S fEn 2 E R R S AR AL
AHEAEVENRKE - 8 R0 g g — e /K - 1 HE
fi TR — G, EZEIRE RGN - HE2 el
Fe B REIEAE - AT LUK & 881 A W AR BB IR R AE - KL -
ERMATTRERAMEF o - R3S & R ITTERY IR EE
FEBEITEEIRI 2% A A R S E T - B
EAEEEMAEYE - EREA ZEIE - BERE, (H
13-14) -
— e AN BT b i A A TR S O B AR B ] o Bl
WF e 38 e P 48 2 —FE E B O BIRRE » m] DUE — Fl iy
(pleasant) HYEKE (feeling) ~ /O ~ TH#E ~ B2 IEHPYRE
FERIEEAS - B AR SEA0 & T 1B B EE PR AR 57 » k2 anfa
FhLREE (ARES) WO 2 A PLAE TR EENT LB BRI Ry fr] 2
A~ H s Wt N SRR ROE - SR E R A EHE BB R Y
BRA T (2 BG4S - BHER 32 Y) - 2013 © H 137-138 5
2014 » H 69-89) - NEHLHIRES - A - ik A
(-~ 32~ A7~ 5D Bl - HEERME0 (IR -
CE B B ONREMREIMERE (B A F
SR 0 BOEEAEINER - BE S AIER - vIREEEAE FutE
CRIRE BB E e TARRERE % E
C AT ABRAET S B BANEBIIE AR -
Rl Fy S A 2 — RO RE - JERT ek » =T & DiRe
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EI AR AR Ry FE - 255 -

W TR EEM - TR ENENER - IR
FRER « RIS =2 2R % HAEBNAZE20LE
3, (REEEEEE - 2001 » E83-84) @ °

B ARER » WAV R K H SR EE - E B TR R
g /MEEREERE - B S EAVBE RS - A EEIEREE]
AR TE RS o T FRKEDERIESE - Al Ein
WIS - RSN - IRBMERBIE - "2, 28
EHR A A B TR FORAT AL 38 A A S M N
BERE - SR RGBS S B R RE AT RE R IR AR o B Ry A1y Rk
BIOMERNEE Wb A oA SR AR 2 BE ERY
DERAEVER - 5k G LUK SE R - (K] AR A LT3 ~ 35
SepgE EEE AR -

TR A R R — FEEF IEAUIREE - EE S BEN RN
DEZERITTEY - T HRAENEEE > HHEIRES
Pt ey e IR YRR S . OBEEEREL » 2009 » p.54) - 38
HErRE N a R R B - SRR SR FR AT A 7

0 (J\Fim#®) MR "%, WEEL : "mH% % - hnxE - HE
filg < o ERLOHE - IHEIWGENRSE T » IHE ST - EH W - B
o DIGHIN » GENESESE o Ry B PR - BN E L - B E I - SR IE
AEFEL o AR ANEEZ R H M - DM ETL - BEER - 2k
3% H ° ; CBETA, T1865, X0898 - (/\GRMIAIERE) fihe =28l 13z ]l
o THONEER G ANE o WA =2 A - B EDENE - BRI - E
NECSSEAR o SE 1R B O F ST - SRS © BB LA 2 - FRTE
B e RELIBEIFR AW AR - TR - DI & - LIS E -
AR = BT FAENE © Bl S 32 o BUERRAHIE - #1403 © 4 CBETA,
T1865, X894 -
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JERAEZE 53 - SEREI RS (EE DU TSR - 2016) Bz
TR T DGRIRMTE BIATETEaY 48, 246
M TEZ o Eds L TSR o ALK E EE
FYIITEEE - NINEIMESRY) ~ TR - BESE AR EE
ENGELEHY) - (HA LIS S ATREE

(X)) "%, (feeling) & £ it R 2 45 & 11
AR ERENFESE  mAEEMRMAER T
FHLL () ~F (Rt FxTFR4L (#H) &
B % (pleasant, unpleasant, or neutral ) @ - — 2 & # 3%
(352) ~ BRCEHAE (AR) Ao (E—RIARRY ] &% (G) AT
Rew TH, AL MERAERE=AHF KEALYR
Fapehy—3H o mE T, §EHF Y R
s (=) o

AN TR, MAEN TR, THAFURATFA
BRE (BAR) AIITH - SERIKFEELEREY
TR HBREZOAE BRERARENCM s (R
BE) AARBRMBEZHAE (FHR) - AnEmid
R TR, (BAX) @ (RF) BEAERRE -

T (FAx] "B, (grsping’ #hE) &K AR
(appropriation ) & & # (attachment) &7 —#EH K o E4o
ATHL R TR Bk TR, TR, (REEE)
Fo TR BT, (F#%) shEBEL - BHTE

Q@ TURTECRNAKI IS » The Dalai Lama (2014, p. 51) ©

B REEERT R oty F -

HERCE  RIPTEHAREHEIE (k) » HH A THEHER
OR) o REHEEANEBAMMRERS (RE) P ELA
% B A A wER X IR

(—) #HARTHEHIIR (BRIR)

(=) #PHEMEALRGIIE (LER) ;

(Z) #raRAEEZFHOPE (RER)

() HMEARRZH R AG I (FHBER) o

BEwEEEA T AR,  RAABNEZEME TR
S mEAREM 2 (FRL) EMEFE [ F4
2] o ARG A GE 0 MR R MR IRIE = A 4 5]
BREER -

( %+ v E b % 0 2016 © B 127-129)

RIEE e 20 - 2T s T 28, ) Frall VTR ZE A8 &
e TRFA T A L - EZ N ERTRL T 32 ) WUERSY - Tl
T~ PSR E RS2 Ry T2 ) (L HEIRERI R -
AN iiE R ABIREHEE @ 15 2K - WME EEEE R
FYREE S AOE - RARKEHFEYRE - RUBE
MEEFE -

TREERFIE A —(E R 2 - IREEE ML S 7 5 L5 T 4%
WA G HEEATEL - FrLAGARERZ mEnt - 71T K mirs
AR - (HAVRESE At - B4 - AgE AN
e - L ANAZ DB AR 5 NG5 8 H SRRz
T RKE TREEATREE - PR A QTR EE - (B4 26 A QIRERE =
AHIREER 5 At IR Ry i TR (8 (E A AN [R) 1T ek B PR EE AR
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HoNEWmEA TR, XK MABEHHFERBE -

FENEMR BA TR FE N RE N HET RS

1A H ORI r g T TR A
Ao KN TH BRAR  AAIE LB AERIE - A K
FHR ; FIBE LB LELIE 0 KA & Fkwr o

2. 5 BEMERNEREATE - 5F N B b AT 8Y
BR A THEEZER, - HeAAE BE -HFRF
B RIE o ARIRBATAE L BATE IR F etk o

3.H B A THREZE,  FRAS  RR—
FOHERBERTAELATE AR BREEATHT
HKA, o
BN EA AL B R,  BPREEHNE -

(#% 5 > 2001 © B 85-86)

HER AT ATREREIHE CHI S B85 0E - KEIE T
HUTREE - (BT RS BN A ERY - ERE B AE B AR -

IR AR E AR Ry FE - 259 -

SRR A RS R SR S AR AR =R
FireEimsE - AlgaEH o WARKER - (BRRB R —
J\ER B AR BHRERC ) BREE/NER T o REHEEIE L - TIEM
SO RN ERE 7T A sE 0 SRELALLSE T - TR E
O GGRFER = A0 - FESEW - ) (S IwRAAS RN
B T e~ WE TR 0 REIE G| T ER A HE S RO R
(B » 2001 » E 86-88) ° A5 [fa 3 Bl 2 s Al A9 Ff ol A
MEr2E (REER) -

2. BRIARYIREE R

i SCHE e B2 1Bl (2008) KF A FEAY PR &8 53y = T 2H
AIFIE R - BIBREE ~ B4 - DU gl .o %% - iRl 2 844 2
HIE(ESERAGREE - KRy TS84 FRIZEE , - ERIER
PURERAENS ~ RE ARSI M AR T AN SIS P B AL
5a o R ReiEAE o, CEEEEREZ » 2009 * H 79 ~ 83)

CLARR)Y NAREER TRFEREEENTE » DU B
BEAY TR o QLARR) TR —AJ RS ST DLER k2 EL 1E TR EEIY
RS - B0 - TEIETEERE ) SEER RS - TR
i R EREE . TEGRES ) SRR TIREAREEZ
EEREE TEYES ) R ERSE . TEEZEME,
PR - NEARFE - REAP, - i A
P TR, > TS, - TLMEEERE, - TEAER
Wi CEEEEREIZAR )« ToRRIEsE, - T=HEEME L T1E
FiIfE 2 f =30 =552y - FHHIRTRTEATIREE o CLAR) HE
GE—E RSN, FRERRIRIESE T B0nSEL
EMEE R TR RO S = FIE A EN > i —aa1E
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BARY o 22 NI N B RR A BRSE F AN AT R
HBMHTERRE - TERAEHARIRE @ 1T m i
B4 2 B BN 04 A IR P AR R o A B B 04 A R
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WEEEHE RN BTSRRI - DU EIETREERTERL -
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AHNFEBRHE  ERBERFAAAZITEEFA > A
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2009 © B 62)

EHPUSEEES 3] T « 45 P > 5E | s s -

EATEI I - R BIGATE N BN B B EHIE 0 R
DAREBFBENII AL AABRHE L B ELMKT
gL A RBKGRBE  FARER TR &
B e BAREEOFEMERER  FHEAFEXH
FECRRBRTEELARET A REGEENEFA
Ao (FEEF 2009 B 67-68)

(2) BiESE 12N 5L

2 R it 5= (2R - DY TS HE MO > 2016) LU ES
BHEE RS (BEE ) RS ek B 74
EATHI Tk o BT B 15 S8 A B B8 U5 3 T A = {18 i 1
17 Bl E IR HEEG ~ S 02T IE R = F 754 -

TSR I ARG - ZHERY) 1 YA A 5 5
T L I AR B Sl = A e e YT —— H IR SRR ER A )
B - GETREMEA S IRIB S ey B - UM R

EI AR E R R FE - 265 -

w7 o [RIPE BERE R A 1T R ARG BRI e - B8~ 22
BB EFEAEESE o BB R AR BT AR
BB IT Y - H v Rl = B RS B A B R S B
ARAM S RERIRRTE » BRIy T R BRI AR ATARA I T S
1E—ile - AIEIERF AR Ema e a Huanuted . (H 220) -

Lesh - SRS ENRA R TR - B E RO - HE
DA 2 - B TR EYIEE - B Ryl AT Sk )
B - DU R 1 2E (8 E AR 7 RS SR UIE - &2
LLEGFAETEIER, - KR T AR TIHTE A B RS - RO
IREAEFE B ORISR0 - RUDIR IR T B —F R
Ao [Nt - BB IR TGRSR, (H 226) -

3. /i

ANE] A B B L B B B PR A TE SR A S MR - A
FIEXK ) BB Ry SRR EEHT 53k - kB E LR TR
TEM - BERDREERIAET ~ FlEH ~ &N~ R Ba B HIER
LEWI Tk - PRI RE R A E DA TSR AT B A2k
A EIERYTREE - ZNEIFESCATER -

RAME-—HFLE  BERS TAAHB S KE L@
TR B REBIS  R=HA TR - 5 ERAT - TR
oW EIETE 0 RRIERBAEG ~ HHATT
— I ERZMAL W N BRRARBH CBBEIR - &
EFl o PSR  wRFBR SR AFANRAR - HLFE
IR BB MEA R ATNFRNTHES B =% =%
) ERTBREER AVKR% REEY KR BK



© 266« EREAR

BER#EH  RELER  BERT 2R E— T L
B tEE o R RER BT A LT R
(RFFEMHERE - +taqgR) ( ONFER) )

=~ PRESEEERIERETIE

FH B SCER R A SCRR > DUR vk i RG - FRAMAE S
TREGHIRERE A © 2RI - BB L - FRATEERGELL " 8B
KE - NAZREE 2 FHR R R G2 B n] DUR AT SR 2
¥ 7 38 LufHE AT Bh E M4 Rt & B S S Al 2 A A i ik
EHImEML © 38— I HATRE B DRSS I SR R ERE T SR T R
KT FREFER R ZIREE > DU DREEMIRIA -

(—) REFEBBATHI I RAEIRE

N FE Y R 5% B e ik B BH ) B AR BE - RSO B BT R
A EIRANATIR A D e AR 2L - A RCRIY AR ~ 22581
HERE - MEBLIHG R 000 BT E L - FIERTR
LEM) BRI TRETR 0T - ARSI AT SR Zh A L 2=
Aok 8 - AE AR TREEE AR Y B W) B IR B Y % 5
R R BT IS A E AR E T % - ARt SenE
ik 7 RS BORER R B — HARR R N A &% (GDP)
Jl B i oy AT IR S SEmg i PR 3G - ' ARET 2 AR AIE E 2
FEF RS - (B HAT A A AR SR S B 1 SR AR 0 H 3K
fE MR AR R - AR B2 2 B B B R B - RS 2
(Easterlin, 1974; Clark and Oswald, 1994; Frey and Stutzer,

EI R LEREART R FE - 267 -

2002; Blanchflower and Oswald, 2004; Bruni and Porta, 2005;
Ng and Ho, 2006; Frey, 2008; Dolan et al., 2008; Helliwell,
Layard, and Sachs, 2017 ) Bl 252 gl bk — BRI R -
{E PP FERY B SR BERE A S00HE H 3 S ATt B 5 m s 5% - A
R TN RS R E T R b SE AR R L L - B TE H Y
(ends) #1TZITHYRE S - G EE—E{E AR
#r/i= (Putnam, 2003) - [AlfFHE TEEPE  BEEAYIER -

Crespo and Mesurado (2015) #5 Hi 1 2% L 3% 43 A7 oF
HEmk 0 E AL F TS 0 AMTEEIR RS - (HIL A BE5R
(flourishing ) » ZEf& B0 B 2 BT 2RO 2 A RESE B 5
BORIIHIE » SCERF BUHRE H S & IE A0 B B2 B nn B+ 25 1
S e MR i B AR o i kY PR R - R R B AL R TR Y R
(relational character) DR REZEMITEST L FI B YIRIBHGR - L2
Ham bt = maro s gt & BRI SR - SRR TRESHE 7 S it
B ZEREPE L (flourishing economics ) °

DR H —JUNOFE MR LK E st CA8E IREAR
PRESHAIERN - & BB PRET LB & ~ s gt r K3
AR AP - i SO R G BRI (A B SCP ) o S
BEZRLBEEPEEE (4] Easterlin, 1974) - JER L FE
BRI E B R B AR RS o Bl i - PREEAE I SRR B - (o (R
S o7 B G X b 32 B A PR RO BRER - RR R B iR G —
HERE - SUHRENREMT & 7 B S 2 B A BN (cardinal
utility ) BA 5% (ordinal utility) FimAyigE - — L=
OFEMBEITHE R - MR R B LB - Mkl
% IR AE(E A Z I EEE (40 Robbins, 1932) - [Altk



© 268 - EEAR

A - FRAZEFFYIRHAIRE SR A] o BEAR T fR Ay B A
(revealed preference ) = 5k AAM By AT {5 B A P4 A B AR
M1+ RIEE SR AT DU E R0 A& BT Ry HEdm HE 2K » Sl mT A
FHZR i Fo g 4033845 2 AR BRI IR AT » G TR ZE AR ARy
EE S EREA TR EL - S MRFEHEL
- i RS - T B 2 2 D IR SR 2L - L EEmT A
HEFP BT o (HSE AR R (LRE AR T3, |- EEE
AT Ry HIME—FEAE - W2 FIFF L EZH AT - KB BEURMEIRLT
P G SR TR R AL T T S WU CR - B - 5 AP i
BUIR (ASPEE ~ BREEAL ~ B ERSE) - MR
ATEILIFGE H BRI RLF 5 A REEAR RIS & AT
R WU M R iy ok ey = HEE B AR AR DR e 2y
FiRE CHERE ~ st ~ BN ) - AP B RiEE AR
kg (R#E - BRI 0 5 20-25) o K E i A
F i 2 FLs A B A 20y -

LEAL » FF AT T RS B2 A O BRI SR 38 B (ARSI
P Ry 5 ARAY T A A KA 5 Cutility maximization) i
A NAT Ry HyME—BhHE B H Y - B0 & R Ry 72 55 BT B
75 B3F - @EHERSISRERIEIR - HER = TE
HLOBE > RmESH L 5 tAh - AR PRER - Pl
=S IR - @JZZD R AR R E T 2 E KB
IIRTE o AEHE RS I B G T P B S 452 e ot 5 P TR B9 S8R A
%?ﬁ%ﬁ#%ﬁé%ﬁﬁﬂ’ﬂx&ﬁﬁm*%ﬂ@ CEHE B AFIRSHE e DL
R Rge - (HRERERE EA0ZA SV EG RS » B A
AL LET - T ZBRBIRNIR A E VSR A T -

B REEERT R oty F -

KA R (decision utility ) #8092 FH (experience
utility) 22 HHEENEZE - KEKZE A& IMER Tk
AR - THRAS TERF IR FERERIRUT - BB ER S IS8
BCHIAT SERYIE SR HH ISR AYTREE - TR IFRIER A
A e E Bk e B ABRR SRR 4% (Frey and Stuzer,
2002, 2005) © [KItLEE 2 E M B EAINTZE A E & T
RE AR T EE » #5400 Kahneman and Krueger (2006) - van
Praag (2005) E van Praag and Frijters (1999 ) - 38 ¥f3% A B
s T LB AR EE AR EORRYPRER - i —2eB/ 0l T RE L 1Y
17 R B S P S Ay ARG TR » BT K SIS 1 (= e B B P B
EEMERY » TR E A0 A AR RS o @ISR
2~ KB EGEEE IR (remembered utility ) ¥f3%
977 fig BRI T G IR 8 KAV E B (Kahneman and Krueger,
2006; Kahneman, 2012, Ch.37-Ch.38 )

@Iiﬂﬁﬁﬁﬂ)ﬁﬁ@iﬁ@ﬁ]?ﬂﬂﬁﬁé o T HLEEAS
#EPEEL (New Classical Macroeconomics ) a,n\%é’i%%.%;c
FORBEAFHY TAFECRE - B A B EERY - SRRk 5
Z o FrolRIErEgEiE e (New Keynesian Macroeconomics )
R FiRAZEZIFE R - KA E TR HELSE - 5
TR - A2 R ZEIRRE - B R A B 3P0y E8nEnt - Fef™
R AT DUl 8 2K ZE BRI ZKHE - T HE 1S W0 B B e o 3
Y1) (2B4 Clark and Oswald, 1994) -

R R AR % B G BRI B R A U R RS B g AP AT
Tt AMrnymgEmt - e AT B Ry - DI B PS40
iy BEmmmk By 5% - AR - AP ZIREEFI 2 AN RS 2 BRIy



EEIEZE AR EREA - R EDL - AR ~ KEEER
RSB AR RmE A 2 K s 28 2 REEMTFE AT DL 3R BCR
T 7 WP 26 R 32 8 P2 1= BB A Mgt - EERY JT iR Re s fit
EE - EER BRSSP AT TR AT TS -

1. Tt EE

MRS B 43 A+ T B kL R 1S e SR ~ A 1 2
Bl TR R AR S AR T i S A FEAS o = R B B
AEETFERY 720 o FB RS2 5 0 A4 B B Ayl & -
LS H (BkAG - BHEL( Y] » 2013 ) @ @ Bz f&Eafli il &
(The Experience Sampling Method ) RC&k%F KR E F B H[]
K (real time) KO LMERIEHE - BEA H ¥ HEE (The Day
Reconstruction Method ) & & #& B #f1 A5 325 A€ B H 2 1Y 7T
# o IEMERCSR SRR EIR - DU U- #5880 (U-index ) ZH1E
NE— RICEN IR RERY FRFET R ( 22Bd Kahneman and
Krueger, 2006) * Bo#lggit & 1T hBlEl AFEEESHITT Ry ©

TR E FE BB BFAE (survey) IS HFFHY R
4% (self-reported happiness) * & & 1% @ {5 F HY TR SEFE A -

N R i 2 W s BUR A FREAG B & rvignk KRG 2 A — 210

O BRI U] BL — B E KRN 2 Bl —TETIEE & - 02— RY IR
WG - HEFTIIRE AL I LIRS 5 S IS BB P Al - TR L ) RO E RS
Hr e BHERA R U A B R SEAR R Y T2 S R SR RIS B - TEEETT T 700-
800% * HIERRYIES Ry SR A RS 10-15% (H 7) < B L& KA
HEATIERY - A BRSO S — S s #iE (H20) -
(EkAG - BHEL Y] - 2013)

O HREIMERE (reliability) ~ XX (validity) BLkz—EM: (consistency)
iR - 35 Diener (1984) - Frey and Stutzer (2002) -

EI L REARTT Ry FE - 271 -

(Frey and Stutzer, 2002, Ch.2) - TREEFEAEA] L2 2
) = = A = 5o N T R SV K 5 =9 = S S 5 ST
RAFE O IEMIERE - 15 EUE [ &35 S A S LRIR RS -
A 53 AR IR B 18 RO AN TR IR A 15 R - @R ENAY R4 - Sk
AR B BT B e - DAAR v i i 2R i & 5 S8 2 — AN A
HIAETE (Diener et al., 1999, p.277) o A G TIEE XA 45Ky
AR B A FE - 1 AT AL SRR T S - IR Y
FLAEIEALRE - 58Ty ~ B AT KAE ~ REEFIAGE ~ IRMH
Hlf# 5 (Frey and Stutzer, 2002, pp. 4-5, 25-30) -

TREEMTSE 2 DI R 720K T sz B A Miismk Ay R 32
DIRIs A& ny 7 XS HBE &R - R EITEFE T -
MIGHEERBRE S R - ORRERNAENMNGHE &
% » PENE A BRE - BRARECK it FUEE A
EHR R EJIE (Gallup World Poll, GWP) ~ BUM 1H 5L
# (European Social Survey, ESS) ° @[ B 2 rp & i iy &
F o EIER A - BEE/IMERNHGHE - B EERHE
& — AT A 0 A0 IE A B 2 A 1B B & 3R (the Positive and
Affect Negative Affect Scale, PANAS) (4[] Watson et al., 1988;
Chang et.al., 2015) » A 75 EE &R (the Satisfaction with
Life Scale, SWLS) (4l Diener et al., 1985) %5 -

MRABWFIERY 2 - =8k mT DL % e i s A ) i A 2k
A E - F R RS A w] B RE T - B 2R T P AR &

O “HEARFEMEAE » ARIRERIVEER - N— e R IE I H R IR 17
TE » AP F9eet it —F 2 S AT ETESET (Diener, 1984) -



(Diener, 1984, Table 1) » —f e dIRIREE » ATEHREE > 5
=1k~ AER - RIS - BEEERNE - i S EEE A
FOPYSrRIIEREE T EEHRRER - AR RIS SRR
ARKREE - B —BtEARE? ) @FEHEBRER (affect
scale) * 41 MIDI (the Midlife Development Inventory ) & 1F
A ER - @ B - SHEHENE - 208N E)REFH
7 (Eurobarometer Survey ) : " #EHEAER » KBTS IEH W
B R NEEEEE - —BRAAE ) SEERE R
R o AN TERGE EE 53R (the Satisfaction with Life Scale, Diener
etal., 1985) (F£H, Frey and Stuzer, 2002, pp. 25-28 ) ~ Bi—3H
T [F R A 8 BE AR R BE S B A0S - Blnmmk ny & - 2
RIGEEZR A miml e T A - (HRIEHRE T EFZ BT RE G H
HHAIMIRE (distortion) ( Z2BH Diener, 1984; Diener et al., 1999,
p. 278; Frey and Stuzer, 2002, pp. 30-36) ° [ 7 LR % [ @&
B 2ty Eagmk #b » van Pragg and Frijters (1999 ) Eid van Prag

(2005) P Leyden approach {5 E{lE A FrfSBYmgEmE o SCRAH TR
BERH, B E B E FERY s ~ R ~ B Cutility)) A AH
BB -

2. REHZE
R AMMIREEINZR AR 2 - TREEIIF S22 B DR E TR SRR IA]

© —pRIEREEEE - A PR B S EH AT SE L (The University of
Michigan’s Survey Research Center, SRC) » DK B R EWICH.00 (The
National Opinion Research Center, NORC) * &5, Frey and Stuzer (2002) -

® HAEKEFRA Positive and Affect Negative Affect Scale, PANAS ( Watson
etal., 1988, Chang et.al., 2015) -

MM - wtE AR -

EI AR E AR Ry FE - 273 -

FEPEIRSR ~ BuathlE ~ LERE

F > LEME ~ TE1TE - PIANRYFTR © RETREEWTFEhESR
RSB — BRI - AR BRI RERE & LE W Fe i 5 A
TREE ARG 2RI - SO A A SRy B 35 3G s ik 5

FEREL -

<P © IREEAZREA SRR R

TREEAZR  HHREE / TEIEILAIRZE Xk

1@t g AOREE

i

ésvzl

et / FPE * S R R K B R E A TREE7KHE Diener et al. (1999)

AIRAHIEFRREST - BEARAETEEREE
o A B S B RS A LRI
S HER e R [ S K]

SRUCERIRA K HE -
* LU AR TS R R s fTRSEHY Joshanloo & Afshari
NAE TR A - (2011)

Pishva et al. (2011)

o F P22 71 e R B LAt A 8 1% - ERHEH Oswald (1997);
N SEAC AR DR Az 1Y A H Bl Blanchflower & Oswald
ik ELBR 5y > PR AR TR S S BRI © 58 (2004); Frey & Stutzer
TR AR R T2 RIS 0 (2002)
MERBE T /> 32 A9 » PRk e g% -
R RSN 23 U A -

* MY F B R EE L S  S » {H 2201 Diener et al. (1999)
RN o e VR H R SRR £ E LR
HHEH - GLRG IE T B R GRS - FF
AR b Y (5 %G o DRSS MR EAy
e T DUERE B e A i ok -
Ty 5 RE st € A B R A
o] DI B2 GRS - rlREe
2ok EHE IR R RIS /K HEGG A - BBk
OB TR -

* 22 B 2 M ry gk B R R AR 3% 5 N ¥ Blanchflower & Oswald
M s » RSB IE ML (2004)
1K -




* (MRS S AERE o EEUEERSS Diener et al. (1999)
IR o B AT R A R S BRI

SR oS AE A RIS RS

A I B i i R 155 1 [ 3%

TR IROK o K 388 JFE 2 i Tt o W e

JSRESTA B8 B ) R e S 9 v A B

e RTERE - EREE R R SE A -

AR R nTfeE B

ATy o B g 2 E ASEISE K o

* KB B A MR LS EL AR IS EHE Diener et al. (1999)
W~ S JE - B FERY TR EE 43 B

B o DUEmERET S - IS0 5

AR KFR - (HE ST MHEZ

T A AR T T R R G A S B o RN EE

HEA VRN BRI AR T » DL B RE AR

5 SR o B A I i o E R

AEF P RIS S L E S &

B By Rt TR S E AR

EE R FEHE R - EEE R

HY A B 254 B B B 35 Y AR 35 0

B - HAEmEEKS - fEEfEE

FHYSALH - S EEEE A ALLE
IEEWIVELT - ATREE R BALEE

Hitk & SCRFFLE -

*HOE AR TS 3 DURAEE B2 1 Diener et al. (1999)
) A i ik ) T P e s 3 4 IR

SEHE HATS A AR > — B

P TS RIS AL - 205 15 N B B
HERAE - BE B E 8IS T RE

A HoAth R B8ORS LR

AR iy S B 3R I R R B R

Al FEEE E A -

BRAHMEE - REE M~ SREHEYE Diener et al. (1999)
B SR B gL A

THEE o SRBCREEE BT DUBR AL H A0S

LIBe B K A 1 i B S T 1 22 3 R, -
FEHBAEEENThEE - IR ER

FIEDL R AT EiEe it e s B E

HE ] 8 BB A R A o SR

Rl FEUEFRAN By - FEHEER TN

*

EI AR E AR R FE - 275 -

Z i BB R EE - S
DIsEmaitt ~ PERIRIZ 22 REE -
ESYiSRREt SRR EASSITI EIESE 79N
FIR 2 o SR B et T RE & 8L B (F
A0 5 1 SRR ) TR SRR, - T o - L

ik AL ©

TR * LR A A Ak 85 A > {H =3 Blanchflower & Oswald
Z BT 7 SN o (2004)

2. fERZER

Firts *—@ 2N 0 =TS LK TS £ Easterlin (1974, 1995,

Bk o — BRI ARTSER - {H32 2005)
Blimnk i A e m - AMMBE L AEE A
SRS TR -
* I P 3 - BT B RS (EAHRY ©  Blanchflower & Oswald
{EAERAE IR DL - R R - (2004); Frey & Stuzer
(2002, Ch.1 & Ch.4)

* [ — P BEps B L - — HBIER 43T Tsai (2009)
IMAEERZIE - — Bl Frfe B o L
FHUREERI R (R - B EREIR
PR

STHAREAE kK W B 19 99 (conspicuous con- Frank (1997, 2005);
sumption) -+ B Hi fif B4 (positional Layard (1980)
goods ) HYIBR &I AT F T - &
LTI R S o B 2 A R S S
R IR {1 R NI 3 i A M B
rE ek AR 57 HH Y B RB RE 4 {5 i
ik RERERG 0 -

THEIRIRE B K — NI ET B (comfort) » Scitovsky (1976, 1996)
AT R R WA R - RS
B Fea A SO0 v A TS 0 S R AR
PERTESALIES) » A~ 8%
faE s BT HER2E TR EARE
A REE AW DI 2 A5 0 52 H|
$#E (stimulation) - T HE RXE B
BEREGAESE)) -
*ESRHA AT E N RERE IR EESES © Layard (1980)
* 3 [ 75 B it 2 SR BE AN R EE o B Frey (2008, Ch.9); Bruni
EBRETREYENIE » N9E#EE & Stanca (2006)
BRI AR - AT R TS A0S
TR EERYOR -




ES S

HERIR

Dk i

* 2 B TR 5 sl be it < 888 A ] L Frey (2008, Ch.7)
HAHERES -

* ORI i th B R 8% TEAERA - Argyle (1996)

*EPEEIFTIS T o RZEE EEENLE Clark & Oswald (1994);
EE AP ROR IR R » KEB5 2K E R Oswald (1997);
O ERAGRTE € R JTHY K155 - 2825 Di Tella et al. (2001);
SETE DB E RS KB RES » Frey & Stutzer (2002);
oE S Rt N R o et Blanchflower & Oswald
BRI & L - B SEEE - (2004).

* AMMIRBCE B B IR - AiEH @& Di Tella et al. (2001)

AR L F 5% - DhZE LAERAE $850 3

TUERAHIE (1985 FE M=) - f

LR BT 1% DL 1.7% W58

BIZAREARE - WIEaNRRiEE 1

e P E T -

5B &R R - BB IRE S Tsai (2009)

B HAY

*EREUK Z 50T H H EFRBERIVAL Tsai (2009)
5 e R G K AR Sy B SR P Y T
BRI il A P

*

EI LR BRI R FE - 277 -

5. &
NAEEFRE i AEA AR EFREEHAE S Cohen & Cairn (2012)
=[] T - HER AR EFRIE

A R E A B2 RaT
FHHEHREHRNWA KRB BT AR
FIHIREEE (moderation) - fi 5B 3K i
TR E AR -

6. IDIBARAE

3. TE

T SRy
BT

* P BB RN L& S R ~ f34F ~ EIH Helliwell et al. (2017)
K EFREE ~ EFBRGE IEM 22
B A2 -

4. BUA

BOGH R

BB
=1

*HERY (BIHIREE A ) MBS Frey & Stuzer (2000,
i (M EE) BB FEEGE A 2 2002)
ENRiS)Z

*BHEE B FIEER EMREFIER © Rode (2013)
RIFESAEBRE S - HHEEE
W T o T B B 2 R
T it 2 1 D 3 D R v A
LZEN  BAEHREE EENRE -
FEURRIF B A X% (a hierarchy

of preferences) ©
* R A A R s 2 - Helliwell (2003)

REEFAamEE > HamERe e

IR -

AU/ fEIE
w/ s

*EFHEE R > SBRZ 4 (hedonic) Huta & Ryan (2010)

CTar B FOET 386 ) AY B 2 Bl 1E )
1% JEk R A% 2 A% i AH B 3B SK 2 i
(Eudaimonia) (GE3RZEH R
BIFIBE ) ZEUE AR  TRE A
] SR 2 B e RS (AR
Bl ~ BURTRRYERSRE ) AR - 8%
Qi 25 B e TETA 15 SRk EUREBR 5 FERE
FHAME A - B sSKEFELE )
A 3 v A AR B (H B g o T =L g
BRI % o A2 ih A 2 SRiE A 2R
i o 2B ARSI -

* AN [E]HY E BHE s iR L © INAEE) Salinas-Jime’nez &

BRSBTS H YR VERITE % ;  Salinas-Jime’nez (2010)
TESMEENHE b - {6 AR B 2 ph
BIRIFEIFT SRR B L 4 - /£
TEEIES 7T - BB e B AR )
PR, - AR TR Rt e gl
N [E] AR B 7 B B il SRR E A
Efmmk PR - AL B R IR
R AR 3% v = AR A AT -

B/ PrE = FEHEEEZ (wanting more ) &K "5 — Norris & Larsen (2011)

T

2 ZRnyzEE - SEiEk R - e

EFOEF AT (mediation) -
HEWEBECHNIEZEECH

R R ERES - 2 T HOAR

HPEEEF (moderation) AHZE T 5H

% | gt 2 BRI RR4R - M5 & H

AR T E A o AISRPE -

M THES AL -

*WPE L F (materialism ) #HZEBLIRK Dittmar et al. (2014)

HiiEik A B




7. CERE

T/ g = BUEREE SR S 2095780 5 1E2 Wayment et al. (2011)

Bl TZEEET . (quiet egeo) HYRF
MEAHREY » L FE R E (wisdom) ~ F]
fli Caltruism ) ~ Eil Ho At A= iy AH T4
7K ~ B35S (need for structure )

(ZR50 perception & cognition AYFEHE -
FEMBAT By EAE ) (i) S 1E
B/ SRENCEE (W) - BEEE
By () o LEFRYE IRANE H 3

A TEAER -
* PRES TR & Biigiil o M 1E 7 B AR Y0 Chang et.al. (2015)

PHESH - 2SI IO B SR B T
B (HE -~ BfR-58J7) 2Rt -
TE &5 BB = 4% (hedonic) gk A1
i ( Eudaimonia ) ik Y 1F [ B 4%
R AN OB SR E TR -

8. 7817

JRRIEL / ERE = E PRI A EEY - B AT L Froh et al. (2011)
B TH I = SRR R ~ AT
B igREA >~ 20 Sy
B HIRA o 5 PR R R S B
Y'E ¥ A FE AR S A
[EESY R G R E =yi e ST =TI
* B ZE R B Bl g A5 S Z UMY IEAHRE > Toussaint & Friedman
T4 F I RELF AT A - (2009)
R/ RAE cHFWAE (ZmMHEE P41 Bergsma & Ardelt

[~ AR BREET TEAER - (2012)

3. REEFERIEIR IR

Wrsese il & A A RERA RS - EAAISEL AR RA -
AP AMMTE SRS AL A BS - Bk R FFE B E
A AT - RIS A R0 Ry TRESE B AR B R A7 - 1
K E - s ATREE R Ry — BEER RSk - sihaLG
3 JAE G R BT AR N BEIR S - IR EREEHR A B 2

EI R LERE AR Ry FE - 279 -

TEIIRY S B Az - Bilan - AR T o B PTcHT -
MmAE "hS7, BERMEF - Layard (1980) f2H =FEEGR
[ 2 35 T S 3 T R B SR A Y B R - BT A E R
PRI A B EERY T BT o~ R R T A A e SR
BF ik a8 B~ 538 A Moo N iREr - Z R B ES
Bl i K i ik (B (R - 25 AMVE B2 )X A (conspicuous
consumption * FH Veblen 1899 4F £l & 1Y Fd B2 ) 5 3h {7 B
(positional goods) HIl A] DL 2 # /Y 5 2 & (progressive
consumption tax ) ZR#IH] (Frank, 1997) - PREEHFZEHEBIR
TR E R R B 52 - B - AP ECE B CIH BRI RE
MR Ry e I B A - (B FEEEER AR AAMERR
EEEAIHIFS ~ 1B - AMRYEEnE & dc® (40 Gruber and
Mullainathan, 2005 ) -

(Z) RSN - BEMAR

TREERSE A B BAMT 1 gt e R mamb f AR - 7 g
KR - REA RSB - BGEPABCR - MO T E A
Rt 225 - By T T EE ) I AR LSk - A
SGE— B ERE AR 8BRS —— 20~ iy B B P R Rl B A
EIRGERH B - ARETE e AMET ik - S EHERERR

1. IREE K B ER(EET T 0A

FAMIER I — i fdia B R S R Bl e A T A A

W=p'X+e

Horrw R il A B FFRY TR EE K UE - 5 E 2 EUE A g
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(W) AARER AR » X Ry BB By [m) & - « HE F Ml B e 2%
BHRIWIKZER - BRIV ET 26 Ordered probit f27 » EEH
A A TR EE (W) & RER A TR 8 M A B (W) 2 1
AREEKAE > 2 DI FUEE AR SRS K E 0 T V10, %
Hesikast - BRI AR AR REE ~ BRI - RS - BE B
A REE 2 REAEUERENE —EE » HEELUTFE
BUREERL LAY AN [A] -

HEEE R AR S o B4 (partial correlations )
JREN > FAfR AT - AR SO IR SR R B
AT FH 25 T 3 B 43 A 2R A B S B = B9 TR ZE bR B (micro-
econometric happiness functions) * 23 Ordered probit £ Y
At » R R B B B TR SRR Ry e %] (ordinal ) HYMEE -
Ordered probit & B 1 » ff R B R IR B SRy e 8t - 7 f vk
HL 15 R R B PR B 1 2 B, » A BSR (marginal
effect) FFERFAIETE o SO PTEHRAYEBRSUR RR & R g
B hn—BaAL - TARDREE ) my AR RS R Ine KN - Bl
A ks TARTREE | REFRUBE SRS o R AR BNy S R A
12 B3 5 FIJ 5% 7 Bl 35 B kH AR BB 8% © Ordered probit 15 7 22
Green (2000, Ch.19) - H & FH 41 van Pragg (2005) -~ Frey

(2008) -~ Frey and Stuzer (2000, 2002) -

2. 8H

FAM 58 FH 18 FUE A 3 A s SR AR T BRET - 1 FUEE
P& H— L\ — R LR B T R & E A - F0
EARE L HYER A » THIWAEE T 382 Ik - Bt ~ 389 ~ B
H = B2 WEE - HEiTEE — B BRI AR

EI AR E AR Ry FE - 281 -

A B EERILETT TN (waves) RYFHAE - 2EH =
REHERIER - KT A3 - B =3 (1995 £ - 780
A~ BB A (2006 4F 0 1227 A ) BEE S (2012 4 -
1238 )~ fEMFSEH - EAMIBE BT R — KA - @I FYE
ERREZ NI (2012) AYFHERE R G E A TREGE A HL -
Ry 7 B HC A B S AT PR - FRAM AR SR I SRS 5 (The
World Happiness Report 2017, WHP, Helliwell, Layard, and
Sachs, 2017) HYTREEHES, (Figure 2.2, pp. 20-22) » fEE R
SRR SRR i AN TREEREEI K T o0 PR T — B s @ Fd =
A o DUBISR R RY7E 5 AN SGE Ry DA A PR 405 5%
HU¥ S - SE RAE D 5¢ < A JRRENE BULRRAY T AERY » ol R B 22
A FE SRR - B R b st AR B VO - (B
Bl L2 AP B 52 T B EE U2 il 26 RO E 0 - &=
i A T AT i A 5 R 2 - BRI R R0 Y IR B 28y
BRI ;5 aE = B SR ARk A R R AN E - 2 NPy
& o TREEHIRE BERIIRIZE AN R 2

fFEd L T Ekge | Aty T lnamnt - RS ORI
g REEREN A (B30 - ROBER_O—4F - &2

QO KFy bt = &R RREN AT 2 FHE - AL EITEDF (pooling) 15
it e

O KiEhZ AR » RAEHE "y TREEFD T aeAS 5 IREEAYIEI S M ELEK
Folb —BRAGIEH /S I AHERE R o AWFFEEINY =B 1E 2014-
2016 - WHP H Cantril H FE4E B RS2 8 (0 ~ 10) FIHES 5371
= W (e 7377) ~ 21 (3340 6422) - HIE (1224
4315) o



B 1,238 ZEE R 27% [B1E TR, - 62% F TE
HEE R A B R TREER - 5 9% B ABESAR
TREE » Hrh#) 1% 1RHERR T — Bt g, - Blg—
NIVAE ZO— " REEE A N BBl e pl - R
HATLVEE] » E = A B AR TR EE /SR8 LA KK
ZEut 0 (0 TIRDREE | BB — LA (29.7%) ¢
F—Ehith A REE, HAIRIE (1.5%) » —OONRHE TR
TREE | INEUEHIRAR (23.0%) @ "Bt ANREE , Al
(3.3%) - FAMTRFIREERTERE E T IRPREE - EEREE « SRR
TREE » — B RNEREE | FLARMS - IKFFs4 32147
WEtE g EE 8 —O— 2 R85 8N
3.17 » EREIRSEEM S - 28 A S -

TR EEAE 2 75 m] DURSUIE A BB X &AL LR A 1 T2k
HAEEEI S0y AR H 3% (R AR THIINY B S - ARED (38
A HE — 25 R - $TH — e 2B B B L - 5 2ot
AEMETT - FEE SRR R ER] - 5 B 5 52 55
Fravfigfe o Bl H AR (E B < thig - HR AP DIER - /£
O— 4 » HIE KRR ABLHIRE (37.4%) @ 2
D (27.4%) 5 i B A A TREERY N BUEE B AR R 0.6% -
2R (1.2%) @ HARREIE (1.4%) - =B R iE
i 87% HY N HBEEL1GIRLE - A 92% B A RN TR EE (&
) s DRSS B BEFIENREAEIA] (3.24) - #EER 218

(3.17) » HLUREGIRAKE (K1) -+ HIE A GDP #%1#%
EEFI TS BNES ALRGIRIERS - AR ETR
# (Human Development Index ) £ _O— 4 5FHEHL 136

IR AR AR Ry FE - 283 -

% (UNDP, 2013) - ik B - 2R AR JTRERCE]
TRAYTREE - SERR L NEHFHIHERIR - Bl REE K Rl
R GBI PRSI - G T A A B AR TS R - PR
THIE RS o B SN O ONEE R
18 By HIEN BERRE] TN EREE ) 9 N B BIERE I 20% » T —
O— 2B - 55 vTREZ EIEE A R ELE K AH EE T RE e

FRA :1995-2012 FEiE - [ ~ EIEIREREENABDE T DL

= a1 ENE

[REEFRE " (%) | 1995 2006 2012 | 2005 2012 | 1995 2006 2012
TR 29.7 230 274 | 417 319|299 289 374
RS 60.9 627 624 | 517 605|460 464 50.0
NS 73 1.1 8.1 5.9 60 | 198 21.6 108
—EE R g 15 33 12 0.4 06 | 28 27 14
REE 0.3 0.2

AHIE 0.3 0.7 0.3 09 | 15 03 03
BAEE (A) | 780 1,227 1,238| 1,050  1,902(2,040 2,001 4,078
FEI=Hi 2017 B | 2017 HER 2017 HE&
3 (sqkm) 35,980 139 | 41,543 135 3.29 1 8
AE 23508 1 55 |1,708.4 1 66 12.81 & 2
S 80.2 40 81.4 25 68.8 164
A¥JGDP (PPP) |  $49,800 30 | $53,600 22 $7,200 156
HE GDP &R 2% 152 | 3.1% 112 6.7% 15
== 3.8% 44 5.1% 70 8.8% 122

[1] 2006 £FEd 2012 FEAYERGERTEELETEAHN » T V10. BEBGEER » RIS
SEARDREE ~ ERREE « AR - SRR R REE 2 1H 1995 FERY
B R RSO R © T B EATERIED - B2 ¢ 1 IR
2. SEIE 3. ANKEEINE - 4. —BEECR R o o (HFUEEFAE - Mk
www.worldvaluessurvey.org) °

[2] ZEE R ¥ 5 (Central Intelligence Agency, US) - #d ik : www.cia.
gov/library/publications/the-world-factbook ) °
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RS - BESREL MBI SRAHEL - AR B - H—[E]
Z P JFEAS IRy B L Al (B 5 PR [T A5 A A A3 R 1y P B -

18 =B REE— B TR 2 MAMMEAEZ - HRAHK
S EBE T —EEERRN - SR EA R - )
AARREERI AN - BIZKHERBESESS - R AL « F—1F
iR i — s Ay IR R FRE I R T RS L R 2

I RE R B A EBliEu SRS RIRIBE L - 2F A
K AT E S DU Y A8 B o T 1 ik 7= 52 - ARk
A~ e~ EEIIVEFGIRD - BB KYE ~ IBIAIREE ~ BSEIR
RE ~ HHEITTE - et g DA FYE AR SR R B s & -
FE % S PRI A ARG P E AR RE R BB B A R s g LA
RN AM: (endogeneity ) HYRIRE » 3EAAEETAYfmER © Pereira
and Coelho (2013) F5HIFEZWTFCEEHLE Bl S HEB)fE AR
BT Ry B IR 2 H 22, - 40 Schwartz (1992) HERR+FE(E
fERUREAOME AR » I A thA s 7S B 2 — E A
BT A e o KRRy SYEEFE AR - BR T EAE
AERERH R - HERE E2HRZEERIEEH - BIEERE
5 - [RIPLES AT REEE N IREEERE - 02 G s » FRAMIAR
THER L 5 HURF SE B3 B - T 2 PR O B =t 4 = R ok
SE o AR —PEEERMIE RSP AT ERYEE - B RBGEE R
et BRI TR R AT - IR PkoEE HY A Ry BESE nY R A
B o A E e LA Rt geny bl - PO BB - DI
[ SR P A O 1y Tl B B ST Tl B AT+ R DA SRS SR Al
FIEREAN R SAEH - R P A [EE B ECE - ¥HE
BRI « HREV BRI - JAEEEEREZN: - A%

AR AR R FE - 285 -

BEENES - BN - B EE AR - SR H [
B E e e oA A (M=) - ©

AR RS B AL SR T DUARAS - BR 7 AR f B g Ik
B— BRI E QA E BERE (1~ 105F5) Kl
SN - HERET ZREREE (080 1) - @Fy I ilife it
IR Ry U BURYFFME - FRAME AR AR A S T SE DA R
Hhoo R Rt FUEE S A R A S8 SrEE - (#5518l
HEFRERARIER (1 ~ 10 F53) - KIHE BT Ry
= RS T B A TR I A TS

3. fhETHER

52 H$% F Ordered probit £ 8 ff 3 B dg i » AL —
et e AR FHYIE 5 (sequential model ) fHETHEF (1
41 Pereira and Coelho, 2013) - E{&ILHETIR BRI R -
Ordered probit BB ERA G EGT R TIRIRSE | 8ok
R o RINIEETE - 1 R BEL B EETR S ok B BB A 3 ARG SR - A
REUR " 18l KRRESRERESZ 3 TR A2 2 -

O HIEMAEIMNIEE - FHSAURTREG LEMAE -

@ G MEA R R EERE > B Ry 0 MRy 1 o FEBINIREGIR I by 5
B EIE T OKEF BT G R0 THELF L BTIREF L R 1 e BAUK
HESBRC VO] - B R B SR - FRATTST BUR BR N SE / SSE DURe s
3/ RGO - RGO - T AIE RN SO K
BDL B /RS ERFE IR 1 BHR 0 - IR RREA B 1 fE
B EEEE - AT - FE - B 2 =18 By (R E
W) o FRFERR 1 WKy 0 o SOFFIEE - ESABEEL SR PR
WEE R (8 ~10%5r) ~h (5~7%5) ~ K (1 ~4%F57)
= ERFERR 1 SRR 0 0
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(1) E R LA B E RS SR

€ 2% 7N Ordered probit 3 i 5 5B 7R » 5% B¢ 10% (LA
*FEEH) JKHETNEAEAVB DL R B A (+ / — ) + Ok
F— ALRFE Ry ¢ Fle B S J73E ~ FE IR DL FEAR
(=) ~ HEEE—FHRE /B (+ - BHERHE: X
B~ MWK —BEAS < (— - HHRAH : B2 - SR
RE—xE (+) ~ 84 (—) ~&KHE*(—) (HKH: =
B - ©LBERKZE LB E TE (- #HIEME: &
L) -~ EoESER T RIFIIEE * (—) ~ BELIRNE
RBEEHF > (+) - ORFEHEZR : HFEERWAFHR—F
(+ - #HEHE - K) -~ FPMBIRWEEERERE —F (+)
XA BE RN WmEEE —® (+) (HEMHE: mEREE
) - @QAETGFHAAHEZNE - REIFAEZE (+ HEEHE:
AEE) ~ TFEZE (+) ~ FHEZE (+) - QE S
B BE ANAEREENEHREE—RE (— - BIRE /¢
KIEFE) ~ G (=) ~BD (=) - ©F FM - #EEMPE
HfEHCAEFENEBERE (+) - OFIERZR © REBHAEEE
ARERE S —8E (+ - B - AEE) -

5 » EPehl AT - @& T - OHEBHR
/ SRFELCRERSR / Fse B ds s QFE L2 IRSEE L ; O
BOBIR B AT EFHLAEOEREE . QHFRRICAFER
Frp HHEER TR, HEE OFF BRI SRR —
Hs R BSIRDGRERR S5+ S AlER EE S R B i AR
RERYE . @B R IREIFFEEE ~ TIEEE - FHEE - 4751
AR R N BB RS . (DEEEFIHES] H O ARSI H AR A

AR AR Ry FE - 287 -

RETREE ; @BG BB EE A MEE SRS HNEHE
FIALLES A ES (AREIER AEE) HFihgE -

g A gy AR © QB R EEIR A KB
IrE L H R R B AR EE . OBEHEE LT E AL . @
4~ RFEGBBE L RBRSE S N IREE © O LA ZESHAF T
TEE ~ O IERS & T BIFAIEE & 57 I A DRI AR
REE ; OFRHE ~ G ~ RO EHE AR ERE R A LR
KEFIARREE » BB ARARLEE ; ©F kg
HICR 28 U B 75 A+ R R 85 R -

i EFAYE B R v DL 3R B - PR R 32 IR B 52
BIIHZK - WA EIREEA B =R U - B TIRIREE ) B9 AEK
BTy ZEsE - PR R ORIREEI IR T« OF P BHR
DUREREE T BUALEIERE TR, FRE TIRREE 1Y
BeRE S 24 I H 4385 - P IR A — 3 A
10 B H 5B BURAE K BRI HEHI R I B
BOFIH A, - BRI YIRS S 2 BRI E R - @
T R IREE . QKBRS R 0.093 » HEHHE TR
Pege | g AL 2B E S 9.3 8 /0 B HAb g S 80y
BB K R - @ TAFHEZE (0.086) ; @UKRHIFRF[HHEZ

(0.078) ; ©HERHE / &3 (0.069) s ®HFERKAZE

f—rh (0.061) ; @OFRHEZE (0.057) ; OHBTIEEE
ARERIIERE (REE /EH) (0.054) ; @@EEMPEHIH
CAEFENEBERE (1 ~10%5 0 15%2%8E > 101EX)
(0.015) : RRH ERREEMIN 1 47 » RKE] TREREE | 1Y
A& 1.5 5oL -
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RN 12012 F = - far R R EN IR L2 ok B ETAE R (Ordered

EI AR E AR Ry FE - 289 -

probit {24 )
TRERTREEE ¢ [RES =i
FRFEEE R B |t [ RIREEENE

$IFEAE ¢ B4

ot 0.031 0.345 0.010

s -0.084**M  _4 544 -5.3¢-4

L 0.0008**  4.359 1.6e-5
HEEAE - RN (FE o RiFEE)

FEEHIRI (B8 - SNRIFEAET) -0.518%* -4.131 -0.135
HIERAE ¢ RBAL B/

fHE 0.263 1.062 0.088

EiUN e =S 0.131 0.773 0.042

HRHE /B 0.213*  1.761 0.069

R B 0.089  0.808 0.028
$IEEAE ¢ 245

[FlE -0.198  -0.455 -0.057

i/ -0.364*  -1.684 -0.098

ariE -1.436  -7.3e-5 -0.221

M -0.228  -1.193 -0.065

B -0.101  -0.672 -0.031
HIERAE ¢ 2 H;

S 0.100  0.560 0.032

H & 0.027  0.150 0.008

FIEYVN 0.110  0.690 0.035

FE 0.282%*%  1.950 0.093

B -0.350%*  -1.964 -0.097

K -0.452%  -1.754 -0.117

Hth
R | —BM TR O XIED

P W R A R TAE -0.318%* -2.95] 0.101

PO RERRAB TIE (RALE)

YIRS BT EE -0.177%  -1.602 -0.056

Yo LA T IEGE (NAE)

EORMBEZEBA (2 34) 8F 0208 1.729 0.063

o LR -0.086  -0.663 -0.027

&L AR -0.095  -0.802 -0.029

(L] ENRE
B | ¢ |RimssmmE| 8 [ RERESEEE
0.111 1.315 0.033 -0.041 -0.614 -0.015
-0.060**  -3.153 -8.8¢e-4 0.0008 0.352 2.9e-4
0.00056** 3.037 1.2e-5
-0.668**  -6.218 -0.188 -0.570**  -9.394 -0.198
1.577**  2.653 0.565 -0.428**  -4.026 -0.149
0.150 0.995 0.050 -0.302%*  -3.152 -0.108
0.098 1.040 0.032 -0.138 -1.559 -0.051
-0.024 -0.190 -0.008 -0.153 -1.580 -0.056
0.185 1.303 0.063 0.256 0.838 0.099
-0.430**  -2.508 -0.122 0.640%* 2.212 0.251
-0.200 -0.780 -0.061 -0.994** 2714 -0.268
-0.832%*%  -5.033 -0.201 -0.489%* 3121 -0.161
-0.340%*  -2.416 -0.102 0.100 0.973 0.038
-0.040 -0.319 -0.013 0.110 0.919 0.041
-0.289 -1.083 -0.085 0.015 0.169 0.005
-0.034 -0.194 -0.011 0.173 1.244 0.066
-0.357 -1.413 -0.103 0.166* 1.870 0.062
-0.078 -0.258 -0.025 0.124 0.725 0.047
0.121 0.600 0.041 -0.052 -0.476 -0.019
-0.409%*  -2.103 -0.116 0.251%* 2.569 0.096
-0.260**  -2.459 -0.080 0.008 0.133 0.003
-0.081 -0.610 -0.026
0.003 0.022 0.001 -0.081 -1.157 -0.030
-0.050 -0.480 -0.016
0.119 0.538 0.040 0.078 1.016 0.029
-0.021 -0.166 -0.007 -0.055 -0.690 -0.021
-0.385 -1.572 -0.109 0.172%* 2418 0.063
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FTAN(FE) ‘202 =& THEBENEREHNHAGETH/HER
( Ordered probit {28! )

LR ERT R oot F -

TERREEAE « g =g
FRREE R B |t | RRESENR

R - BRI ERWASHR K

HEF R A S ) —h 0.198%*  2.079 0.061

HIF 2R BAEHR —= 0.141  1.049 0.045
R | XPEIEAIC L mERRE — K

R BRI ERE R — 0.331%*  2.792 0.101

R B IRDRETRE — & 0.721%* 5.143 0.238
A T REES— I TEE

EdEr -0.461 -1.352 -0.162

AR B 0.154  1.111 0.045

PRI E 0.275%*  2.295 0.078

BOHEEE -0.143  -1.594 -0.043

TAFEZ 0.308**  2.000 0.086

SR EEE 0.187** 2,189 0.057
BEANEMEEMER IR : #k

HRH -0.487%% -2.743 -0.141

Hig -0.385%* -2.209 -0.116

(152 -0.399%* -2.152 -0.111
i%%iu%fﬂaaiiﬁmamﬁrg 0.104**  5.140 0.015

BEBEEEEAENIEE HEE  TXEEHRTEE

R AR

P 0.181** 1923 0.054
(RE B )
Pseudo-R"2 0.221
LR Test of Coefficients 249%*
Log Likelihood -822
BN 1072

i B
B | ¢ |EREEENE 8 | ¢ | ERSEENE
-0.029 -0.283 -0.010 0.190%** 3.335 0.071
0.142 1.066 0.047 0.441%** 4.143 0.171
0.549%** 3.410 0.179 0.137%* 2.172 0.051
1.052%* 6.057 0.342 0.835%* 10.842 0.318
0.479%** 2.122 0.131 0.483* 1.671 0.158
-0.028 -0.146 -0.009 0.016 0.203 0.006
0.185 1.273 0.057 -0.024 -0.412 -0.009
-0.087 -1.099 -0.028 0.093 1.611 0.035
0.090 0.798 0.029 0.338** 3.122 0.117
0.295%** 3.139 0.100 0.125 1.195 0.045
0.023 0.105 0.007 0.205%* 2.393 0.077
-0.057 -0.277 -0.019 0.034 0.412 0.013
-0.034 -0.162 -0.011 -0.032 -0.353 -0.012
0.063%* 2.152 0.014 0.036** 3.038 0.012
0.022 0.946 0.006 0.060 1.079 0.022
(SIS - fi=) [ (I - i)
0.372 0.316
530%* 829%**
-857 -1946
1299 2396

[1] ** 5% 5% ZKUETREAR » * Ky 10% ZKHE T HRS, - iR B e 2 ARE I
FUE{EHFZE (WVS) & EE’J@KE%%%F@%' FV10. #EH82K
o FHMURRIEE RG-S - R ERREE
RIFETREEREE 73 B 1 ~ 4 53 > 1+ —HitA IJ%"'E‘2 02 KRGS > 32 5E
FILREE > 4« fURIRREE -

[2] FERIEWHELEAAEEL -

[3] FRREZSGEFTEE -
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B R RN IR EER R R B R 2 B Ry - OXBIH
OB RIF A PRI N RE TIRIREE | AOBE=R - B TR
g WA L H R ERE AR 14 18 5508y - B ER
B B B SE E TN R ; ORE BB AEZEENEHN
HHIELRE AR EH RE] TR EE , 9 AN B& D 14 #5508
RAOBEEOLGDOR 11 HESE > EHEPEEER Rk
B S E B KA ; @K% (-0.117) - BB KB gL
PRI SR T 1K 32 B PR S0 & T s BEAH R K B AR #E
HC AR DA HAM KR T 5 O L R EBIAE TAE

(-0.101) ; @HEHE (-0.098) ; ®Z4E (-0.097) ; DL
MG ET BRIFIIEE (-0.056) -

TELL By - AR EIRA BARS R - EER R
B QF B A REE B HIRANEZE T - Blan - HHER
HORREN » H BRI TR R - B8 - Z8HE - EEH IR
B ZEEARSEE - WERBE QBRI S -
QHFFREWAFER " e, HIE A LRS- 3 T
F ) ABIIRELL TR ) SFRERIFIREE  ERF S T IREEY
J& 1 (Easterlin paradox ) HYFIS: o Ry ff FERS IS UL AN =
HI AR LR TR EENE 2 35 KSR - 2K 2 BB
M IEMAIE ? EHPEEESBRAZFRIA » RAZEER
Frgige @ ERtidg bR SERIR - Eal#R - EER
LeE R E LMY A - XX ERR L - © @&k

O HEIFTSE REERT S BRI AT - (EB RS — R EA P
7 FESMHELEHEE RS (2018) -

AR Ry FE - 293 -

MR HEERRINS @ BRRALESEHREE AR E -
HACRIRA - SERRAIRE R P B FEAR RN - KR JE 5 A
BHEAEHEREAESESPENER - tha] DIBEATRRSE
MM B AT 71 - M THIIERL 2 2 8 HRESIE 1S I 2
PR > (HERBURHTAF T - SE AR R ER AR -

MR R B A RZR T 2R > ZEFHERIFHRES
o SR R A BRI R AN T ~ SRENARK - Bl & i od P 28
R el REH IERFZORE S - KILBE LA EHEI A S
BL5E o BEH AR EE 2 LIPAGELLRAS TR EE 5
B EEFZ N EEFEMFNEE - B 8F 2 AR IR ERR
R - anfef LLRE I S TR 28y U7 R R 2 M A2 E
Y - BIZNARAIRER ~ KGR E R B A 5 - DFE
PRI BB H AN R - BE TFEEMA - gAE
ZYATREE - SEMEFE RN TAF AR R am K - RESEAE
TAF - 2 EH S HmEmt B TR 5 55 {8 R Bl RS o B2 TR
TAEE SRR L - A2 RBRAERSHE AT
IS 8 TAEIERSTERIRCR - @ ©FFEEI R 34 BT+ H T 2e

© EXFFEER ¢ TSGR RO SRR RER - AE R LIS R
B —f ARIRESOHZEE TR A TR, o T TR, 2 T T
TE o WIS - PEBAERE > ARIR " TAF . SHERE T ORI 0 AURFRE] -
MBI - AR T TAE . TR PRS- FEmsg i 1
B - EAR - SRR TS RESTRY IRV AR NSO AR S - Rtk - E TS
EEEIR—IKUE - FROMY IR FTRESE AR T AR s o T 9k
R s AT BR800 - RSt Er BB > il > BRI e e
TEFTTRERIE —/KAE 2 A S - 5 2R - SO s e B e
FEHE 7 S AR EE RSB - EHEREUR - — TS B L



© 294 - EEAR

QAR EIARCR - @iE < NRKEIFTEE - WAKE 5 DUH B
B BAMIRE R thaT 2 55/57 BhE (ERR R 2 SL IR AL - ik
RATERRE I RER AT - O HE AT R 2T EE L
[y - SETEAE H AT E Mt & o i S BHEF 2 A = 2 iR AR
By - IWMEEIEE R b A RIRRER SR -

(2) fry BETREE R B AL S TG SR

Ry 7 RIEREEUASR EERC - B BRI [F] A s fe 22 g5t 15
= A R SR AR A E 07 B A TREE PR - FRERISA] A - FEAT TR 52
PR REE A S + OREXHBEEILREL L& /&
HEHERLGE QR BIRDUMEREE "h, | Te, #Ha
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